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+ HRIWRP WHOKDY &HMAU
$ QD+ RZ DUG6KIZ &HMAJGWM |

 RPHOLQWH: RUG

5 HVRXUAHVI RUSHOWUQI WHO DUILQV
' U 3UHHBYO0HMH

2 Q&UWDT URXQGHG 3WDRWFHLO
0 XM HDILRXV&RP P XQW 9L Q]
' U$P DQGD1 DSIRU

0 RYIQJ 1Q 7RZ DG DQG) WRP * UH
5HY -R0O XUBK\

7KXUGD [ HAMUHG6HIH

$QQD+ RZ DUG6KIZ &HMAUL HZ BN
IRXPH ,WXH



' HDU) UHQGVR! WHEKIZ &HQMU &ROM W DM RPHQ IQ WH : RUB WY

7KH$QQD + RZ DUG 6KIZ. &HQMJULY D QL) 1LRP WLV FRQIHUHOPH WIDADUAFBY LQ WLV DAXH
SLIRGXPWR WH GUCA R $QQD+RZDWG6KIZ R WH QHZ VOWMJ HP HIH . H5 UDAQ IRU
DOG PDQ RWHJ ZRP HQ IDW GDGHY : H GRMUHH FHBW DEVWDRPN DG LH BPARQVILRP
KRSHWR HP ERG WILVGUDR Z W JUDAHQHI\  : RP HQLQWH: RUTS 7KL\ HDUV/ XQFK / HAMUH
DG UHSROMELON VHNQ W HYDIH VHIWV FROMXH \R GHYHBS WL WHP H 1Q

WRXIKWX@® DQG LQFOMYHD ZIW RXU KRMQI IDFXAV Wl DQG WHGHIW VR LH BRARQ
FRPPXQW : H VHN R JDNHJ ZIW WH T6KDUQI  <RXU &RPPXQW  9XL@GLQ

ZRPHQ GDGHY R VRGD. DQG R WH IXWUWH ([ SHUHOFHT 7KH 6KIZ &HIMIV GRQIMEQGELQJ
DINQJ VRIHMHJ © KDAZ RN P LJIKWIMH GUDR.  6\WHW 6XSSRUN* LRXS FROWOXHY \R P HHWVDQG
R WHH Z RP HQ DIN XV\R MQ 1Q RQ' : KDV SWRYIGHV D SOFH R VDIHV 1RUWXGHOV Rl DD
\SDFHV P LIKVWKH. IXLGH XV LOWR VR SDOAASDM  ECANILRXQGV
1Q CEHDARY' : KHQ GRWH RSHQ RXUH HV\R
\VHHWDWAHIELQ S@FRHY DUH QRWUHHI RUDD
© KHQXQUHP HP EHLHG KIMRU P LIKWRROXV
IOR EHIHYLQJ 1Q WH XQ HMWHG JUIRZ W DQG
QHU P SWIRYHFPHOW R RXU Mt MMP V' DQG
Z RUBS 7KLV EHIH VRRQ \MUQV\R GHASOUZ KHQ
ZH Z MgHV RSSUHWMRQ  VIKFRMILDO YIRGIOFH
H WHP H LOHTXDDW JHQRAGH DQG KDMHG 1Q
RXU YH) FRP P XQWHV <HNVWH PDQ ZKR
KDYH FRP H EH RUH XV HP SRZ HJXV R [P DILQH

DQ DAOMUDWYH Z RUGB QRWRQH IRXQGHS RQ

SIRILHW EXWIOWMDG |RXQGHG RQ FUHDAMQJ D
| BXUKLQI @HIRUXV DORI XV

7KH 6KIZ &HOMJ FROWQXHY \R FRP P LW

RXUHYHV DQG HUDIH LQ WLV YIMRQ LQ P DO\

GUIHHQVZ DV 7KWV \HDU ZH UHHYHG WH  $V WH DFDGHP LF \ HDU FROAQXHY RQ  SGDWH
) DI DQG + HD®M 3LSHIOQH* WDQWBLRILDP [LRP NHHS XV 1Q \ RXU SWD. HW DQG UHP HP EHJU XV 1Q
OMIOW $PHIFD DQG EHIDQ LOWMMWQI \ RXUJLYLQJ : H LQYIW \ RX R JLYH RQIOH DV
SWRIUP P LQJ IRULQMIDW Z RP HQ BDGHY/IQ KWBV  Z Z Z EXHEX \KIZ. GRODARQV

WH JUDMJ YRWRQ DUHD WRXIK P RQMO

HOPAYH PHMQIV  7KHH  PHAAMIV  : H FDQQRWWDQN \RX HORXJK IRU WH
FX® LODMG 1Q \WH SDUAASDOW SIMWHBMRQY  GlLIHHAH \ RXU VXSSRUAP DNHV 1RU HYH) RQH
HUDIQ) ZWMK WH WHPH T(PEWAQI ZKR SDWHY WRXIJK WH GRRU/ R WH $QD

' UTHHQFHY &RP P XQIW 9XI@HQI 1Q, QMIDW  + RZ DUG6KIZ &HWU

7KDOQN\ RX' RQRW/

VR P DNHD GRQDARQ SBDHYIMWZ Z Z EXHEX \KIZ - GRQDARQV $QQD+ RZ DG 6KIZ &HMWUL HZ \DINM.
9ROPH ,WXH




7KV \HOUV : RPHQ 1Q WH : RUB
FRQI HHQFH Z DV KRWMG RQ 2 RREHU
DQG IRFXMHG RQ WH WHP H T( P ELDAQY
"UIHHAHY  &RP P XQW  9XL@GIQ)  1Q
, QM DWW &ROWM Wi 7 KLVWHP HDQG JURXS
R GMMIXMKHG VSHONHY/ Z DV EXGNYDMG

E\ WH$QQD+RZ DG 6KIZ IVI: HEBEHQI R $p HIFDQ Z RP DY SUMAOWG E\ 5HY ' U

. RPHQ SHWIRXV / HDGHY 1Q ,QMUIDIW
6SDFHVI 7KLVSLWRILLP 1 XQGHG WURXIK WH
) DM DOG + HDOM 3LSHIOH * LDOWBLRIUP

ILRP ,QMUDIW $P HIFD VHH\W \R FRQQOHAW
DOG FRAERWDM Z LW Z RP HQ | DWW GDGHWY
1Q WH JU-DMJ YRWRQ DUHD FUHDAQ) \SDFH
IRU FRP P XQDO OAMOQ) DQG FRAOBAWYH
Z HIDHW 7 KURXIKRXWSLHYLRXVZ RUNVKRSV
DOG SUVHBARQY WL FRKRUADWNHG Z KDV

WP HDQV WR | RAMUJ EHRQILQJ DQG SURYLGH
KROMAE FOLH 7 KLY FRQIHHOFH DRWMG DV WH

\XP P DARQ R WHH FROYHIDARQY Z LW
HDRK \SHONHU QRWQU \WWH Z D,V WDWWLY
P DQU HAVLQ WHUSTUAEX@UFRQOWM W

7 KHOXQRK BFWUH SUMVHOBARQ LOFOXGHS

15 HIVRXUAHV |RU &HOWUQT WH 0 DUILQV B\

'U 3UHWD %HOHMH 5HY -R 0 XWBK\ IV

T([S®RUQI * UH 7KWRXIK , Q] DWW 5 \M¥DO

&RP P XQW i DQG 19XLEHQ) DQ ,QMIDW
6SDFH ILRP WH YRFH R DQ $IUFQ

. DLHQ&R®P DY

'U %DQHMH \KDHS WUH GLIHHQW
UHVRXUAHV WDAP LIKWOLG FRP P XQUMHV 1Q
VKLUWQI WHU FHOWU VR WH P DUILQV 7 KHWH
UHVRXUAHY H WQG WH LOYMMRQ \R P RYH
ZD IWRP SHIHFMRQMWP  LQQAYIGXDDWP
DQG SRZ HUKRDUEQJ \WURXJIK DQHP ELDFH

$QQD+ RZ DUG6KIZ &HMAUL HZ BN
IRXPH ,WXH



R D FRPPXQWIV DQG RHV RZQ
LOMMPWRQDOLGHOMAHY + HJ SURVHUBWRQ
RIHHG D ZzD IRZDG D IWRP
WDQVCFWRQDO  FDSL\VEDVWF
VRZ DBV D FRP P XQDO JUWHRQRP\ ' U
OOHMH HOGHG KHUGRXYWHE\ ¢DAQ) \WH

JWRXS IQR D P HGMPARQ R U-P HP EHUQJ
DQG HP ELDALQU P X\XDDWP

S5HY 0 XUBK\ EHIDQ B\ QRWQJ WDW
JUHYLQ) IX@ DQG FRP P XQD@ HTXWHY

P DNQJ \VSDFH IRU HYH) RQH  LOMUXSWOQY

Z KM \XSUP DA $ GAMWRQDD JUH P XWV

\ONH S@FH DQG EH H SHIHOAHS EHRWH
MVMFH FDQ RFAFXU 5HY 0 XUBK\  WHD
\VKOUHG VHYH DOAMRURVILRP H SHIHOPHDVD
88 P LOMMIZ KHH \KH Z MPHWHG D \VSDFH
IRU JUH RSHJQJ XS 6KH OG WRWH
JDMHHG 1Q D VRQ) CFWQYJ DV D KRO
IOMIXSWRQ GXUQJ JUH SIRMW DQG
HYHQ ERUHGRP

/ DMD ' U &R®P DQLOWRGXFHGKRZ

P LOGHN

ZRINQ] ZIW DQ LOMIDW FKDSOIQR
WP DARZ V IRU \SDFH \R EH P DGH WDW
P HHV WH QHHGV Rl WYGHOW ILRP P DQ\
GUIHHQW DMV DG \SLUWDDAHY  6KH
WDOFHG KHJ @H DV DQ ( SLVFRSDOSURVMADQG

KHU JIRZ 1Q) IOMHW LY ZRINQI Z W
FRUH VWYGHONV Z KIB! [QMOMHRWQD WMLV
Z IW WH UWDADODQG JHQGHHG FRP SRQHQW
R HORXQMY ZIW KHJ FRP P XQW
$ RQIMGHWHH SRIOW \KH\KDUHG DUHDVRI
|GXUMNKIQ) DQG JWIRZW H SHUHOAHG 1Q
LW DWW XQLYHMW FKDSMLOR

7KH G.QOHJ GRXWH FUHDMG \SDFH IRU
WUH P RH GRXWHY ' U )DAP D -HEDL
SURVHOWMG WH GRMUH T/ FAVRQVILRP ( DUD
MDP |RU,QMJDW &RMERWDARQ 7RGD |
5XPQ 60KD 10\ G5R®MU &RDWMJ
,QMJ) DW -RXUDH DQG : K\ ,\W\O0 DAM/]
DQG 'U $PDQGD 1DSIRU HOGHG WH
FROHHOAHZ W 1) IRP %HRZ DQG: LWIQ
SUWDO * IRXQGHG  3UPWH 1O

$QQD+ RZ DUG6KIZ &HAMUL HZ \BWM.
9ROPH ,WKXH



0 XGMHDIIRXYY ~ &RP P XQW 9XI@QJ i
' U -HEDUL \KDUHG WH Z DV WDANO X\TP
KR FDQ GHP RQWADM DQG SDYH D Z D,
IRZ DUG |RU LOMUDW FRADERWDARQ 6KH
KOLHG WRUHY Rl 0 XM@P  FRP P XQMHV
P RYLQJ VR WHAW Rl 0 HAQDDQGHIRUN\R
HWEEQK D KRP HWHH 7KLY VHYHG DV DQ
LOYIMBARQ \R FROMGHU WH Z D V 1Q Z KLFK
WHDRXY FRP P XQWH P LIKW HQIDIH
UHSHANK@® DQG WXWE RUMLO Z W RQH
DORWHU

5XP QL 60KD EHIDQ B\ FROMGHUIQJ KHJ
WHDILRXV H SHIHQFHY DG WH LRGLFRDAMU
R IQOMWAMI WHH R HDFK RWHJ 6KH
VKOUHG WH Z DV 1Q Z KIFK \KH Z M@HWHY
WHDRXV DQG \SIUWDO H SUIWMRQ DV D
SOFH R FRP IRUNDQG KRSH IRU WRWH
VAKIJOQ) 6KH DEGMRQDD WHBRMS RQ
WH ZD WDWN IQMIOW H SIHAMRQ LV
GBHQGHONV XSRQ D WDQVMDARQ Rl
FROMP SOWRQ LOR DPARQ 1X@ ICAQ) WH

LOMVAEH DQG X1 1 HUIQJ 1Q WH Z RUTS Z LW D
KHDOM\ FXURVW LQR WH P XGMEXOXLDO

DQG LOM DI @QYHYDOG WRUHVRI RIMHY
/DM ' U 1DSIRU SIHWHIWMG RQ KHU
DSSUIRDAK  AKDEQIHY DG LH GPARQV RQ
EXIQ@QI D P XAV LHDILRXV FRP P XQW LQ
KLIKHU HGXFDARQ Z KIB! HP SKDM]LQJ D
JIRXQGHG DQG FUMFDO DSSWIRDFK 7KLV
JUIRXQGHEQHW FDUUHY DQ HP SKDMV RQ
FROWM \WDOSUDPWEH LDAKHJWWDQ GDW DQG D
FUWDO GV LV DQ DMOWHHW R
QRUP DAYHSICPAEHY 6KHUH GPWG RQWH

Z D WHH SLDRAWAHY DUH RUHWG WZ DGV

ERW( FRP P XQW EXL@ DG
SHOREXI@IQ] 1Q ERW LOAMDUHDIIRXV DQG
LOMIHDIIRXVIWRXSVRI WYXGHOW
7TKDON \RX WR RXU PDQ WRXIKWXO
CRAXMWHYVZKRPDEH: RPHQLQWH: RUG
VXK D JUHDWNXARHW 7KDON \ RX DV
Z HOWR DOZ KR MIOHG XV IRU THIBRZ \KLS
IRRG GRXMUWHY DQG ZRUNWKRSV : H DH
DOHDG GRNQJ IRz DG VR QH W\ HDUV
r RPHOIQWH: RUG

$QQD+ RZ DUG6KIZ &HAMUL HZ \BWM.

9ROXPH ,WXH
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" U SUHHR YDOOHNMH

7KH IRBZLQJ LV DQ HFHBW IWRP
T5HVRXUAHV IRU &HOWMUIQI WH 0 DUILQVI
SUVHOWMG DV \WH . RPHQ 1Q WH
: RUTB FRQ HHOFH

: KIBI, EHIDQ B\ LOWMRGXAQ] WH ERRNV
NHRUURZ Q * LY Z IW 6KDS ( GIHV DQG
7HQGHU + HHUM B\ 3UMD ' RUFDV 0 RMAD
5RAUIXH DQG 17KH ' LYHMW * DSl E\
UHMDOH : IIOVRQ WH OWUAVRXUH |,
LOAMRGXAHG LV5RELQ : D. P P HHUV 7KH
6HIYVIHEHL $Q (FRORP\ R * UW DQG
$ EXQEDQAH

. KDAKDVEHQP \ SDW LVVR EHDWSHRI
GMXSWU KDYIQl EHQ 1Q DGR ID
JHMQJ P\ 3K IWRP : KDURQ DQG WHQ
EHQ) D FRUIBRUIDM H HIXWYH 1Q D Tod 1
FROXOMY ILP ) WRP JWRZIQJ DWDP 1Q
WK PHID DQG WBFRP  WRXIKW
GDGHIKIS DQG WHQ QRZ \WXSSRUMQJ D
EXMOHW VFKRROLQ \SLLIWYDO@H W DOOWR
PRYHXVIZ D [LRP VRP HRI WHH GH DX®V
ZD VR EHQ) $QGH WP H SR LV
ROH R WH &SMDP DG WH
WDQVCFWRQDOZ D WDMW GRQHEWH SXUH
VXSS® GP DG H FKDQIHELY UHD@® D
WP SDQW UDWRQ ZK\  ZH KDYH WHWH
QRWP DAYH FHOMUQIV %HDX\H LQ RWIGHUWR
JHARXU SD FKHAN P DNH RXUP RQH EX\
WH WILQIV WDWP DNH XV [HHOEHMAU DQG
SIHMJG R EH SDUNVR WH \RAHN ZH
SDUAASDMIQWIVYHY IDMP RYIQI ZD R

EHQJ 7KHERRN 6HYLFHEHL KH3V XV \WHH
Z KDV FDIBG JUWHRQRP\  Z KLIFK KDV
EHHQ XQGHOLQ) RXU @H ILRP WH YH)
EHILOQIQ) DQG FROMXHV\R EHWHH | \\KDV
QRWVGMDSSHILHG -XVWANH RXU , QALJHQRXV
VEQQIVWDXV MLV YH) SUVHOWDQG YH)
FQRVH Ll Z H FRX@ MWARSHQ RXU DSHIMUHV
UHRIQ] H DQG QCP HDQGF@IP LW
7KHHLVDZ RUG\WDW KDYHDVD QMBING
ZDOMS FRPPXQW O\ SDIHOW ZHH
IP P LILDQW 7KH GIWHYH) WLQJ VR FRP H
W WL FRXQM |, JUZ XS 1Q. DOV DG,
MWZ VKHG IRUFRP P XQW &RP P XQW LV
WR EH YDOHG \WDAZ RUM LV EH RQG RQHV
HFRQRP LF Z RUM 9 DOXHDVHRRQRP LF Z RUM
MVANHHEY SX\KLQ) WH FOSLMIDME QRARQ
WDARXUMEQQIVIQ 1 DMHE 7 UH 6\RQHY
) ®Z HV * DNV KDYHDFRP P RAW SUFH
+RZHYHJ ZKDML ZH SDXVH MBZ GRZ Q
DG VHH WDWRXU EHQI DQG RXU Z RUM LV
RXUEHQJ DQGRXUZ RUK 3HIRG ) XOWRS

$QQD+ RZ DUG6KLZ. &HAMUIL HZ \BIAM.
AXH

9RXP H



7KHQ ZH SDUAASDM 1Q WHH JUW RQURQI DWW LIV WH HXG UNXQV

HARQRP LHV SOKMP Ul ZH NHB HUIDILQ) Z W HOFK
$OR XVKDYHVR PDQ JUW 6RPDQ  RWHJ Z LOSHOX®P DMY EUQJ XV IQR JUW

JUW $ ®WR WP H/ ZKHD , ZRWIN ZIW HRQRP\

VIXGHOW WH. GRQVHYHQ UHDT HMEHDX\VH

WH ItH MWGERQI MY QRWWH WIQIV 7KLY GRXH FROFOXGHS ZIW D WP H R

WH ItHZ RINQJ \R KDUG R [P SLRYHXSRQ WRXJKWK@HV DQG P HAMMRQ RQ

DQG P DNH EHMMU W WH WIQ] WH ILH P X\WDDP

JLYIQJ IRU IUH WDA P DNQI HYH) RQHV

QH EHMWU $ GWR WP H/ NQRZ LQJ \ RXU

JUW JIYIQ) WHP DOG NQRZ LQJ Z KHQ

\RXAWH JIYIQ) WHP IV MW D KXJH

UHDQ] DARQ WDARSHV XS WH DSHIMUH [ RU

FHOMIQ) WH PDULY ,Q WH JUW
HRQRP \  Z HXQGHIMEQG WDAMDY QRALY
WDQVDFWRQDO RQH WP H JLYH DQG UHH.YH

W D FRP P XQW ( YHQ RXU HRQRP MW
ZKR KD'H ®W R FQ RSHHIE

DWXP SWRQV WDAP DNH WH HTXDARQ WXHE
NORZ WLV : HNQRZ IRU D | DAWWDMMH
SUMRQHIV GGBPPD IV QRWD RQHWPH
IMDARQ LW X\VXDD® RQIRIQ) : KHOHYHU
\RX KDYH D SUMRQHIV GGBP P D WDV

* PB (

LVWH$ WRADM' LLHARUIRUGSLLWYDO LI HDWEEVRQ &RIIH 6KHGUZ VRQRYHU

\ HDW/H SHUHQPHDVD EXVIQHW\FKRRCBLR HARU FRUSRIDMH HAXWYH @ H
FROFK DQG KLIKHJHGXFDARQ FKESMIQ 6KHHDUDHGD3K'  LQ6WDMILFO DODIHP HOW
ILRP WH: KDURQG6FKRRODY6 LQ&RP SXVBARQDOAR®RI\ DQG YXMOQHWI LRP
&DUHIIHO HIRQ DQG* LDGXDM&HINLFDMLY , QMIHDILIRXVEWGLHVILRP + DUARUG
, OMLODARQDCS QLYHIMW | RUS HIJLRQ DQG 3HIFH

$QQD+ RZ DUG6KIZ &HMMUL HZ \OINA
9ROPH  ,WXH
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3!

' U$P DQGD1 DSIRU

,Q P\ NHQRM GPMWH DNVWH $QQD Z RQGHU , KDYH DSSWRDAKHG FRP P XQW
+RZ DG 6KZ  &HOWMIV C RPHQ IQ EXI@EQ) ON\H UIHVHDUAK  &RQMGHUIQI P\
WH : RUB &RQHHJAH , \VSRN\H DERXWP\  DSSURDFKHY DWW KHDWRQ ERW TJWRXQGHS
DSSIRDAK WR P XGMHDIIRXY FRP P XQW DQG 1FUWFDDE , \FH WHVH \Z R TXDDAHY DV
EXIGHQ] DNV: KHDRQ &R@UH D WD HWAWHOMDO VR ERWM  FRP P XQW DQG
CEH.DODUW FRBUHIQ 1 RURQ 0 $ ' HVSIW  NQRZ GGIH FUHDARQ
EHQI WHRGIVMA | P HP EHUZ RINQJ IOWH  T* LRXQGHG WHRU T LV DQ DSSWRCFK R
DUHD R 5HDIIRXV DQG 6SWMWYDO/ UH 56/  NQRZ GIGIH FUHDARQ WDWSURUW HY Z KDALY
RQ FOP SXV , KDYH QHYHUNMHBMW EHHQ DE®!  KDSSHLQI TRQWHJIWRXQE RYHUDQG CERYH
VR \XSSRUVUHDIIRX\V®  DILADMG  MXGHW WHRUHAFDOP RGHY RQH EUQIV R WH | LHT
JIRXSV DQG KRIGD REVHYDORHY W WLV EDIFDO® DQ LQGXPWYH DSSWRDAK
GHYHRS QHZ AP SXV SIRFHWHY DIRXQG PRYLQJ ILRP GDB \R WHRU ,Q 56/ D
UHDILRXV DAFRP P RGDARQVDQGRWHUDUD  JIRXQGHG DSSIRDAK HOWLY  IRCRZ 1QJ

\SHALILF QHGV 1Q DGAMRQ R EHILOQQJ
Q¥ SWRILPV WDN QYW XQDI I LADMG

FRPPXQW PHPEHV QR 56/
SIRIUPPILQ) : W P\ EDANJLRXQG DV D
FUMFDO LHDJIRXYV HKQRIWDSKHJ WLV QR

VWXGHONBDG LQ SIRILLP  GHYHRSP HOWDQG
SIREGP VROLQ WRRWMG 1O OWMMIQ) $
TRUMFDD DSSWRDK B\ FROWDWMOQ UHVHDIUFK
DOG 1Q WH FRP P XQW LV DMQWYH WR
MBORHY DV ZHD DV R KIMRUHY \WDW

HUHQGHUM WP VRl RSSUHWMRQ HJ Z KIWM
\IXSUHP DR KHMRSDWDURK\ DQG
3URWMEQW GRP LODOFH DQG HYHQ EDQDO
SUDPWAHY WDW EHFRP H QRWP DAYH RYHU
WP H 7DNHQ WRIHKHU TIJWIRXQGHE DOQG
TRUMFDD DSSWRDAKHY  FRP S®GP HQW RQH
DORMHU 7KH IRPHU IV FRPP WG R
|RCRZ 1Q) FRP P XQW GDG Z KL®I\WH DM
P OQWQV D WHGPWH GWEOFH WDWADQ
VHIYH VRADO MVWEH B\ 11QAQ] FUHDWYH

Z D VAR LOMIYHQHZ KHQ QHFHWOL
© KIGIWP D \RXQG REYLRXVI R | RIRZ

$QUD+ RZ DUG6KIZ &HMUL HZ \BIWA.
9RXPH  ,WXH



VWNGHOABDGT , KDYH GDUDHSG WDAWLY QRW
$OHFGRE® , P IZDH R WHDIRXV RU
FX@OYUDOKRAGD, REVHUYDORHY KDYLQ) EHHQ
GHYHRSHG RQ FOP SXVHV Z IWRXWWKH GLLHFW
EX\ IQ R WH VIXGQW FRP P XQWHV
IOYROHG )WRP DO  H/HIWSOQQQ
SHISHARYH IWARX@ FHURIQ® EHVZ LWUWR
GR W (YHQ U WH LOMMRQV DH JRRG
KRZHYHJ WH DUDQIHPHQW PD  QRW
UH GPWMXGHIAH SHIHAHY DQG WDGMRQV
DMMH YH) GDW UHXOMQ) 1Q SRRU LD
RXW 7 KRXIK VRP HMLQ) P RUIHQHIDAYHFDQ
DOR UIHVXOVWH LOMMRQ P D WHD DSSHU
GIMQIHOXRXV DVLL WHKDW DUDQIHP HQW
Z HH P DGH | RU LOWNMWRQDOLP DIH WDWHJ
WDQ R VHUIYH WY GHQW 7R ERURZ DSKUDWH
ILRP GMDEIOW WKW DPWYIWP VIXGHOW
P LIKWIHAKHMVONQI |HHDQI WDAT QRWLQJ
CERXVKVZ IWIRXVKVLVIRUXVI 7 KHX®P DM
FRWWKMHY LV VIMGHWAMXMN

,| D JURXQGHS DSSURDFK @AMV VR Z KDV
VWYGHOW\D D FUMFDORQH OAMQVIRUZ KDW
VRPH RQ® ZKMNSHEIWRP SRMMFV R
3DBMAMH  7KWRXJK D FUMFDO DSSURDK
KDYH FUDMG WHP DAF DQG  \RSLFDO
SWRILLP VIQMQGHS R FUHDM\SDFHI RUQHZ

FROYHMDARQV ) RUH DP S® 1 3RDWFVIQ

WH 3DN ZDV D FRQYHUDARQ \HUHV
GDAQ XS VR DOG MWDWU WH

SUMGHMDO HBRWRQ IRPXMQ] RQ D
GUIHHMBRIA DUHDHYHY Z HHN . HVDAIQ
D TIIWKERZ @ IRWP DARQ Z IW \Z R |DFXQV
TAVEXWDOM  1Q WH AHOMU R RXU LG\ @F
' IPS®IED JUDM DP SKIWHOMJ QHMMG
Z IWIQ D WHH VFDSHG TXDAWDQI®! : KLM
WHH Z DV QRKMIQ) RAWMMEO® TUHDILRXM
CERXWWH SWIRILDP  1Q FROMOW LW Z DV
GAMJIQHS Z W D UMXDOFRQMIOHU 1Q P LQG
2 XU\SDADODUDQIHP HOADQG WHWP LQJ R
HORK VHIP HOMUHSHDIMG Z HHN DIWU Z HHN
6L0FH UMYDO LV D FRGPWH SIRFHW \WDW
FUDMY YHEEDO DQG QRQ YHEDOZD V R
HUDIQ WLV ZRQGGHIXD® \XIWG R
KH3LQJ SHRS®IQDYLIDMDP ELIXIW SDLQIXO
HP RARQV DG XQUHROHSG WMRQV DG
SUREGP V P RIH FRP SG{ WDQ Z KDWVDQ\
ROH FRPPXQW FXQ DEGHW DBRH
7KWIRXIK FUHDWQI \SDFH DQG D LHIX@UD
USHDAQ) SWIRAHW VR GMWRXW  \RSIEV
GHP HG FRQWRYHUMDO WH SWRILDP P D
KDYH FUDMG |RU RXU FOP SXV D SIHWXUWH
UHBDWH YDOH DQG D VHQWH RI VOHWV D@DV

RQFH

*

P

LD UHDI LRXVMNMGHVAKROU SWDAMARQHZ UMQJ DFUMFDCSUMVRQ HMQRILDSK\ DQG

Z RINQJ LQKLIKHJHG DVDFRP P XQW EXLGHJLQ 5 HDILRXVDQG 6SLUMXDO LIH $VD
SUPWARQHUDW  KHDRQ&RTIHIQ 1 RURQ 0 $ $ P DQGDVXSSRUN VRADOMVARH
HEXFDWRQ FRP P XQIW GLDBRIXH DQG FRADERWDARQ DP RQJ P \ UDG LHDILRXVDQG FXOXUDO
JURXSV $ P DQGDKRVD GRARUDMLQ UHDI LRXV\XGLHYDQG DFHUNLFDMLY:  RP HJV

* HQGHJ DQG6H XDOW 6\MGHVILRP %RWRQS QLYHIMW DQO ' LY ILRP + DUYDLG' LYIQW
6FKRRODQG DY% LQ UHDILRQIURP WHS QLYHMW RI &D@ RUQLD D DQWYDLEDLD

$QQD+ RZ DUG6KLZ &HAMUIL HZ \BIAM.
9ROPPH  ,WXH
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Q P\ ZRN D/ D GDGHU RL WH M\ [RUGHDKW: H QHHG M ZH QHG
RUDQIDARQ 88 0 DW $PARQ ZRINQI  GHDIKWMR FROAQXH RQ LQ WHH P RYHP HOW
DRQMGH RUDQIHY RQ OGUIMDARQ \SOAHV VR FROMOXHWR UP HP EHUZ K\ ZH
DGYRFIDA  DQG FKDQIH 1Q WH DUHDV R 1LIKW
FQP DM DOG HQYLLRQP HOWO LQGLIHORXV

PPUWARQ HRORPIF MWH DQG ,QDWP RQIERXWEHSOUZ UM LO
GHOHDARQ , OP VXUHWILQIV Z LOWKUW 5HY 91IRRUD 60IRWG UIHSRQGY W WH

EXWKROAM® P RWRI RXU MWFH Z RN GAVSDW DQG JUH SHRS®! Z HH 1HHIQI DV
UHP DQV WH \DP H RU LV EHFRP IQ] PRIH  WHWP HVZ W
XUHMW, CP ZRQGHIQI U GXUQI WLV
WP H Z HZ LO@GHAGHWDAZ HZ DQAD EHAMJ
Z RUTS DQG Z LI LIKWIRU MINH Z H QHYHU
KDYH EHRWH , KRSH WLV LV RXU FKDQFH \R
QRWRQD ILJKWIDAMP DQG WH LOWWAEH
7P S EUQIV EXWAR 1LOD® FKDQIH WH
WXV TXR VR EUQJ GRZ Q RXUM WP VR
KDLP RDIWY DQG RHDAQ) D Z RUTZ LGH
FRP P XQW Rl FOUH
,Q WHWH P RYHP HOMSDFHY GRIQJ WLV
ZRIN , QG P\\HD WEQEAQI LQ WDW
¥ NZ DUG\SDFHRI QRWEHQJ YH) KRSH XO
EXWKDYIQ) KRSH IRU WH SRWELON Rl
KRSH , NORZ \WDW SHRS®! KDYH WH
FDSCAW R GR EHWAU HYHQ Z KHD , KDYH
\HHQ DI 0LQ DQG DI DLQ WDAWZ HGR QRWDPWRQ
WDAFDSDAW : KHQ WIONQJ DERXWZ KD
EQAW P\ DELON \R P RYH ILRP  KDYIQY
KRSH LQ KRSH \R MVWKRSH , WION DERXW
P\ DELON \R JUHYH , EHIHYH WDM Z H
VENH WP H DQG \SDFH WR JUHYHDQG EHIQ  ,QWILVWP HRI RXUKIMRU Z KHQ YLRGIOFH
JUHYIQ) Z H KDYH D JU-DMJ FDSDAW IRU  WDJHY RQ  Z DW/ EHILQ DQG FRQWOXH RXU

$QQD+ RZ DUG6KIZ &HMUL HZ AN
9RXP H , WXH



FOP DM | HHY RQ WH HGIH U QRADDHG [Q WHP FDHIRUWHP @®RYHWHP LQ DOWH
WH P LlGWR GMDWMU WHH LIV UDVRQ IRU Z DV %H JDMHHG GW RXU SHRS®! JDMHU
GHVSDW 7KHH LV UDVRQ IRU GASOW 1RU \ RX FRRNIRU\ RX @®YH\ RX

JUH IRUR QAW IRUCSDM\ ,WVRQH  * DMHJ\ RXU SHRS®! EH JDNHHG DQG
WIQ) VR VB! DERXW P HWQ) R QAW  WHQ GW RXUHD AU GWA RXUHD JUHYH

KDYLQ) GHVSDWUJILYHZ D VR URVMBIORH EXW $QG 11QD® DWJ EHQJ JDKHHG  DI\WU
KRZ GRHVDOR! WLVFRP HDERXW+RZ DH JUHYIQ] ZH UP LQG RXUHYHV Z K\ ZH
Z HQRWERQUXP HGE\ GAVSOWY +RZ GRZH \XUYLYH 7KLV LV WH SDUAZ KHH Z H GDOFH

FDUYH DQG P DNH LRRP IRUKRSH M DQG Z H HDAWH | RRG Z H KDYH FRRNHG Z HMQJ

GHDIKW WH WIQIV WIDAMP DNH RXUZ RUB ZH UP HPEHJ WDV RXU \XULYDD LV
RXUVXUYLYDOY. RUMZ KLBIDQG EHDXWXO0 \  EHDXWXO' R QRWMRUWHM RXU SHRS®I GW
UHASH IRU QRWEHQI FRQWP HG B\ RXU \ RXUHD R) DQG JUHYH UP HP EHJ Z K\

HP RARQV DQG WDJH LV WUHH RE ) LUMIGRQW Z HZ DQWR \IXUYLYH

|RUHA RXUSHRS®! * DNHUWHP  FRRNIRU

8 "PO 3! %

LVWH( [ HXWYH' LWHARUIRUS 8 0 DW$ PARQ DQGLVEXM P RELTY LQJ DQG
RUDQ] LQJ Z I WHP DQ\ 88 0 DW$ PARQ FLP SDLIQV 6KHLYDOR TXWMEXW

Z IW KHJ \ HDURT GDXJKWMU 6LP RQH DQGGRIQJ SHUGHP Z RINDVDRKDS@LQD
%W , MLDHOF RVSMIOBKH@RYHVQEH DARQ GUHP QI WHRAHDQ DQG DI LOHURDWA

FKLENHQ GLQQHU

$QUD+ RZ DUG6KIZ &HMUL HZ \BIWM.
9RXPH  ,WXH



7KDON\ RX R DAMH \SHONHYDQG SDUARLSDOW
Z KRDMWQGHGRXU) DD  GRMUHY

$QQD+ RZ DUG6KIZ &HAMUL HZ \BWM
9ROPH ,WKH









