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) UHQGVR! WH$ QQD+ RZ DUG6KIZ &HAMIDNARWRQS QLYHIMW 6FKRRCR! 7 KHRBRI\

$VWH SDIHVR WLV QHZ VBIWMUVKRZ  WH $QQD + RZ DUG 6KIZ. &HIMUZ DV DEX]] Z LW DPAYLW WLV DXVWP Q DRLRW \WH
PDQ HYHOW DQG DPAYIMHY Z H KRW) LRP RXU Z HND 7KXUGD, / XQFK / HAMUH BHIHV VR RXU $ QQXDO0 XONEXEMUDC
([ SRMMRQ Z HDWKH$ QQD+ RZ DUG 6KIZ. &HMJUHP DLQ WWDGE DIWLQ RXUFRP P LW HOW R SLRP R JHQGHUHTXDOW DQG
FU-DMD\MD H VIXSSRUAYH DQG D I LLP LQJ FRP P XQIW |RUDTIQ VXSSRUAR! Z RP HQ THP P H\VMYGHW DQG DOP QL 2 XUFPHWU

HYHQ XQGHZ HWDIHZ GHLIQXSGDMY ELIKWQLQI XS RXUVSDFHWR KHS IXGHOW I LQG DP RP HOWR VHLHAW LQ WHUGD,

$VZ HUHRLFH LQ RXUVHP HAMUV KLIKQIKW Z HUHFRIQL HWH LORUHDUQ) QHHEVRI RXUMMGHWV DQG WH YRWRQ 8 QLYHIAW
FRP P XQW DQG | HHOWH FUMFDOLP SRUBQRH R WH 6KIZ  &HWUV LR®IHYHQ P RUIH $V\ RX P D KDYH QRAAHG H SHOWHV
KDYH DOR LQFUHDVHG LQFOXGQU P RUH HTXIMEE®! SD 1RU RXU WGHOWMEI T DQG UMQI HYHOWFRVV 6\GHWQHHG |RU RXU
BSILVMDO* LRZW  6WHW 6XSSRUNV* LRXS SLIRILDP  Z KK SWRYLGHY VDIH DQG FRQI LGHQAMDO SHIWRQDO CFDGHP LIF DQG
YRADARQDOVXSSRUNLY KLIKHUWDQ HYHJ $V\ RX NQRZ  Z H KDYH Z RINHG FRADERWDAYHY Z M WH ' DQIHOHD , QUAXWY
FRXQWHIQJ FHOMURQ WLV SIRIUP IRUDP RW  \ HDW/ ' XHWR D\VKRUBIH R FRXQVHERUY DQG | LOQDQFLDOFKDIBQI HV DAWH
' DQIHOHD , QUMM WH QRZ DWN XVWR SD. DQ DQOXDOKRQRUDUXP | RUWH QFHVHG FRXQWHBRUZ KR FR BDGV LY JURXS
Z W' U &KRL 7KH' DQHIHY , QAWM KDV EHHQ YH) JWDARXVLQ Z RINIQJ Z LW XV Z IWRXVWDQ KRQRWDUXP  RYHUWH SDM
\Z HQW \ HDW/ EXWORZ WDWKHWGH KDVVKL WG \ RXUILODQRDOWSSRUMAYNH. VR VKWELQLQ) WILVSLRILDP |RU\ HDU/AR FRP H

7 KDONWWR\ RXUJHOHRXV GRQDARQV Z HKDYH EHHQ DEGIVR WILLYHLQ RXUP MRQ VR VXSSRUNAMGHIN Z KR EHOH LWWLRP WH
&HQMIV SLRILLP V $V Z HHIFRXQMUWIHVH QHZ 1 L.QDQALDOFKDIBQIHY \ RXU FRQWOXHG JHOHRVW LV P RUH LP SRUBQMNDQ
HYHJ <RXU UHQHZ HG JUW KH3 XV R P OQEQ WLV YMIOP LQMM VR Z RP HQ THP P H MGHOW DQG DOXP QL XSSRUARXU
P MIRQ SURYLGHUHVRXUAHY FUDMQHZ SLRILEP P LQUJ DQG | RAMUDVXSSRUAYHDQG HP SRZ HIQI HQYLLRQP HOWRUD®

© HKRSH\ RX Z LOIQFOXGH XV 1Q \ RXU SUD. HY DQG JLYLQJ DV Z H DSSWRDAK WH HOG R WLV FDBGDU\ HOU 1 \ RX THHOWR
P RYHG Z HLQYIWI\ RX VR P DNH D JUWRQIOH DAKWEY — WKRUBLON JLYLQIVKLY. FHOMJRUE\ FKHAN SD\ DEGI\R 17 IXVIMHV R
YRWRQS QYHOMWi Z W 167+ 6KIZ &HIMI LQWHP HP RILHGP DOG\R

YRWRQ 8 QLYHUIW

* VB URFRWQJ

F R-30 RUDQ&KDWH &R
32 R

1HZ <RWIN 1<

© HGHBO WDQN\ RX 1RU\ RXU FRQAQXHG SDUHIKLS DQG VXSSRUAQ P DNQJ D Gl I HHOPH LQ WH @QYHV Rl HYH)I RQHZ H
\VHUYHKHH DAWH $ QQD+ RZ DUG 6KIZ. &HQMU : HZ MK \ RX DQG WRVH GHDUWR \ DEGMHG
1HZ <HU

6LOPHHO
7KH$

$QQD+ RZ DUG6KLY. &HWUL HZ (AWMU
9RPPH ,WXH



7KWV\ HDURQ2 PREHU W WH$QQD+ RZ DUG 6KIZ  &HIWUKRWMG RXUDQQXDOP XGMEXOMUDOH SR Z LW
JUDAH AMP HADQG MR 7 KLY HYHQAZ DV DQ RSSRUMQIW [RUWH 67+ FRP P XQW \R GDUQ DQG FHBELDM RXU
P XGMEXOXUDOGL I HHOAHY 7KLV \ HDU RXU SURVHQMY UHSURVHOMG WH QDARQV R 1 LJHUD ,QGRQHMD * KDQD
,QAD DQG&R®P ELD

. HWEUMG R WH HYHOQ) B\ JDKHIQ) Z W SOWV R

IRRG DQG D EGMIQ) RIIHHG B\ ' HDQ 6XND 30N EHRWH
EHILOQIQ) RXU SUHVHBMRQY IRU WH HYHIIQ) Z W D
SUHHOMARQ DERXWL LIHIDILRP 5HY 0 XWILG8]X LG
\ FDUO ' LY MGHOW , QRRGXFALQ) XVVRKRZ \R\D 1JRRG
P RUQQIT 1O ( DWMLD 1 LIHID DP RQJ WH , JER WEH Z W
8VRR 2P D XVRR 2P D DOG 1Q : HAMD 1 LJHID P RQJ

\WWH <RUKEDWIEH Z W ( NCDWR ( NDLR KH GHVRUEHS KRZ

LP SRUBQWIWLY VR KDYH LY JUHHAQ) |RU WH \DNH R

FRP P XQDOZ HDEHQJ 5HY 0 XWELG DOR UP LQGHS XV
Rl WH DFKLHYHP HOW Rl SRSX@U 1 LJHIDQV 1Q WWH Z RUTS

IOFOGEQI D WKRXWRXWW RXU YH) RZQ ' U 1IPL
. DUERNR

2 XU QH WILRXS Z DV D QYHD FRAERWDAYH SIHHDARQ
CERXWQGRQHVDE) ' P WL-DOXDUY%Y. R W HDUO 76
VINGHOW ( OCZ LQGD 3X@P DX W\ HU 0 76 6DQCH
3LQIDN W HDUO 76 8 MQ-XQDHAL W HDUO 76  DOG
0 H3 DM 50CHO QG\ HOUO 76 WMGHOW SHY 0 XMBG8 X Ws<HUO * LY

7 KH VIXGHQW DOVDQ) WHU QDARQDODQWHP 1" DL 6DEDQJ 60P SCL O HDXNH ) LRP 6DEDQJ VR 0 HIDXNH

VRIHMHJ FRP SGW Z LW DAFRP SDQIP HQAMLRP 8 MQ RQ JXIMBU 6\MGHISUHVHMY DOR VIXIKWXV D EMCERXW
YOKDVD , QGROAMD B\ \KRXWQJ WH Z RUG FONHS IZ WRP H QIFH VR RXUHYHY 7KH  \KDUHG WDWWH SKUDHY
TDWQI KRZ DWH\ RX"T DQG TKDYH\ RX HOMQ'T DUH LGHQWADO WH GRWQ) KRZ WLV DV P SRUBIQAMR HQVXUH WH
Z HEHQ) R RXUQHJKERUWYDVIWV MR KDYHI RRG RQ WHWE® | RUGDLO VXUYLYDO&DNHS

" LP \WL-DOXDUYY. R® 6DQQH3LQIDN ( O LQGD3X@P DX DQG 8 MQ-XQDHAL

BFDQWLY4 5 &RGHWR Z DK RXU
, QGROHMDQ WYGHOWMQJ

$QQD+ RZ DUG6KIZ. &HMWUL HZ AWMU
9RPPH ,WXH




7KLY SUVHOBARQ Z DV HSHADD XQTXH 1Q WDAMDDWY 6FKRRORI 7KHR®RI\ MXGHW [ LRP
,QGROHMD Z HH LQYROYHS ( YHQ WRVH Z KR Z HH QRWCE®! VR DAWQG WLV \ HDUV P XGAEXEMLDC
H SR LQ SHIRQ \KDUHG SKRRVR WHUIDFHVRQ DP DS RYHUDIG Z W WHUKRP HRZ QV\R \KRZ
MWKRZ @UIH DOG GLYHIH WH FRXQW Rl ,QGRQ-MD LY Z W LW MDQGV DQG RYHU

Q@QUXDIHY 7 KHSUVHBARQ Z DSSHG XS Z W DORMHUNR | XOUHOGMRQRI DSRSX@UVRQ 15DD

\D\ DQIHi

%ALIKW LOWMMQ 1 RIRK
QG<HUO ' LY

3UHP NXP DU, P P DOXHO&®P HOW
WG<HUO ' LY

1 H WKS Z DVYLIKW LOMQ 1 RIRK  QG\ HDUO ' LY
WYGHOW Z KR RIHHG D SUHWHOBWRQ DERXWKLV
KRP HFRXQA R * KDQD + LV SUHHBMRQ | FDXMUHG
WH IPSRUBQFH R $AQND MPERY DQG
H SOQDWRQV R WHU P HDQQIV DV ZHD DV D
GHVAUSWRQ Rl JHRIWDSK\  DQG WH P HDQLQI EHKLOG
WH * KDQDIDQ @) %ALIKWDOR \KDIHG SKRRV Rl
FORWILQJ WDMY WSLIFDD Z RWD Z W SKRRV WD/
IHDMUHKLIP Z W KLV RZ Q WYGHOW EDAINKRP H + LV
SUHHIBARQ FRVHG RXWZ IW \KDUQJ DP XMF YIGHR
oG I RDH : H$SWH *RQT B : DD
$WMQGHHY VZ D HG WR WH P XMF DQG HSHADD
HOVR HG JHMQ) \R KHDU LW, DP VXWIHP DQ' R XV
IRXQGDQHZ | DYRUMW\RQJ VR DGG VR RXUSD QW

3UPNXP DU ,PPDQXHO&BP HQW WG \HU 0" LY
VYGHOW \WKDUHG QH W RITHUQ] D FRP SUHKKHOMYH
RYHYLHZ HOWN®G T( QUP DAF ,QGD DIMKH &LRW
5RDGM UHSGWM Z LW SKRRV DG D GHELGIG SROAFDO
HRQRP LIF DQG FXAYDODQDOMY Rl WH FKDTQIHY
,QGD IDFHV IOR WH PIG  WHRHQMWU  $WHQGHHV
HVSHADD HOW\ HG WHSGMWRWD Rl SKRRVWDABUHP
\KDLHG FUHDAMQJ D SRZ HJXOYINXDOH SHIHQRH DV KH
GMVPXWHG WH VR V DQG AKDIBQIHY R UHFRQALAQ]
,QADV KIMRY DQG SROAFDO VWKRMUHY Z W \WH
EWIKWSRWELOAHVRI WHIX\MUH

$QQD+ RZ DUG6KIZ. &HMWUL HZ AWMU
9RPPH ,WXH



2 XU 1LQDOSUVHOMU Rl WH HYHQLQJ Z DV IHIR * DUUGR YDUHR UG\ HDU
0 LY IXGHOWZ KR LQYIWS XV LOWR D KHDUNHIWKDUHG VRP DAE SUDPAFH VR
FROMGHUDDWH WLQIVZ HFDUW Z LW XV FHQMHS DIRXQG KLV KDQG P DGH
P REKIM® ECFANSDAN [LRP &REP ELD + H \WKDUHG WH Z DV 1Q Z KLFK DAKDY
EHHQ DP HDQLQII XOREMPWRUKLP ' HIR WHQ LQYIWG DOR| XV VR UVH DQG
KH GG XV 1Q D VMUHV Rl P RYHP HQW \R WHPDH WOMRQ DQG FRMGHU
P LOGX@ Z KDAZ HP LIKWEH FDW LQJ LQ RXURZ Q P HESKRUFDOP RFKLODV
DVD\SLUVXDOSUDPAFH

. HFRHG RXAWWH QUKWZ IW NDLCRNH 7KH Z KRB LRRP LDQJ RXWZ LW
VRQJ EHIMQJ RXVWIKMH Z RUGV R -RKQ' HQYHUV KIW &RXQW 5RDGVI D \WQH
WDWI HWVIDP LADU VR QHOUW® DO SURVHOMQ WH LIRRP GXH \R WH JBRE
SRSX@MUW IMKDV DAKIHYHG RYHJWH\ HDW/ %4 MQILQ] WLV VRQI \RIHWMHU
Z H DD\ HOWQ IRU RXU MXUDH VR \BINH XV KRP H \R WH S@FH Z H EHRQJ
VRIHKMHU : KDADIXQDQGMAR IXQZ D VR HQG WH HYHQLQJ

" IHIR* DUUGR YOUHR
WG<HUO ' LY

: H DMKH $QQD + RZ DUG 6KIZ &HQMJ DIH GHHSO JUDM XOWR DD RXU
SUVHOWLY DQG VR HYH) RQH Z KR DMMQGHG WIV\ HOU :© H H SHUHQAHG WH
UFKQHW Rl JEREDOFRP P XQDOFX@XUHV DQG UHRIQL] HG WH YDOXXHV Rl RXU
GU I HHQPHVDQG VP LAOUMHVLQ SUIRHORH © HBRN IR DG VR VHHQJ \ RX DO
QH W HU

$QQD+ RZ DUG6KIZ. &HMWUL HZ AWMU
9RPPH ,WXH




) UHQGVDUH LOMI LDOR RXUQYHYDQG | RXQGDARQDAQ EXLAHQ] DFRP P XQW Rl RYHDQG
DFFFBVBORH ) UHOGVKHS XVQDYLIDMWAN. \WULDLQ DVZ HWDYHIRQ WLVKXP DOMXUDH. : H
JHOHD® EHILO VR XQGHIWEIQG | UHQGWKLS LQ HDUD FKLGKRRG DOGWRVHH SHIHAHV\KISH
KRZ Z HXQGHIABQG FRP SDWRQ DQG XQIW

$VDFKIE , Z DOWG R EHIUHQGVZ M HYHY RQH EXW Z DvVDQMBIGL I HHW, \SHOND BRI
WP HLQ WHKRVSLMICDQG LHTXLWLHS H WOMYHWHDS\ |, VKSSRVHIWZ DVRQ® QDMUDOMDAP \

I LUAMVYUHOGVZ HHDOR GUITHHIABRP HRI WHP Z RIHKH® HAVDQG\RP H\VDNQ Z KHHBKDLLY
6RP HRI P\ 1UHOGVVSRNHDQG \RP HAG QRVEXWKHGHSWW R RXUIUHOGWKLS GLG QRMIHLO
\SHHK EXW.DMHUILQ RXUBRYH DQG WOGHOHW I RUFHDFK RWHJ &RP SDMRQ GDOAHG EHE HHD
RXUI LQIHIABV DQG RYHQQIHHG LQWHH SDOVHEHE HHQ XVDVZ HVKDUHG VDRUHG \SDFH

$VZHIUEZ P\ WP HIORXUGDQQI DUHDVZ DVFXWKRUADY, GH IHGH SHABARQVDQGP RYHS
LOR FOWRRP VWDNEDUHY FKDAHQIHG P H EXW QHYHJIRURWP \ WP HZ W P\ | LUMUHQGY
7 KHUI UHQGWKLS WDQWP XWMG LOWR DQIHIE ®RYH |RUZ KHQ, Z DVARQHWRP H , VRXIKVWNDN

WQGH.OHWLQ DQIHY Z KR VXURXQGHG P HZ W WHUXQHQGQ) &RYH

, Z DOMG\R EHIUHQGVZ W * RG EXWDV, JUHZ , IRXQGP \ \HD WDILQJ DX RG $ MRXJIK , NQHZ
WDN RG@RYHSP HDV, Z DV WHSIRSRHG LG-DWDWZ HZ RX@ DOEHP DGHSHJHAWQ\RP H
SOUDGEVHRUKHDYHQ VHHP HG VR FROADGIPWMLYLGHD , Z DVDOHDG. ALD WG SHUHAD LO* RGAV

IP DJH \R HWHJ* RGVAUHZ HG XS RUHYH) RQHZ DvZ LRQJ <HMI HYH) RQHZ DvVZ LRQJ Z KHH
Z HHSHUHAD [P SHIHPWSHRSBILQWHUWE®Y : KHHZ HHP \ [LDMWUHGY

$QQD+ RZ DUG KLY &HMWUL HZ AWMU
9ROPH ,WXH




, GAVSLVHG WHLGH-DWDW VKRX@ KDYHVR Z DIVWR EHP DGHSHUHAWO \ ERG. DQGEWNQZ HH
TELRNHY EXW GRYHSWIHP EHFDXVHWH. KDG \KDSHG P HIQR WHSHIRQ, Z DVEHRP LQJ ||
WHSHRS®1Z HHUWIKW, DUIXHS WHQ* RGZ DVDNANH DIDUFH DVADP - $ @KDAZ DVUHDCY DV
RYHEXWKXP DVYLHZ @HWILRXIK DQLP SHUHPWBIQV , WAVHDUHUVR Z VK | RUVRP HGMEIOW
KRSH XA XWUHWDQWR | CFHWHGL | LEXQYBWN R 11QGQI SHIHPWRYHLQ GDINWP HY + XP DQVIHN
DQIV DQGUDIH EXVWKMH. DOR NHHS DKRSHDOYHWDAY | XHBGE\ DGHHS RYHWDNXQV

WURXIK WHP  DQ XQFROGMRQDORYH WDV * RG

$V, P RYHSWIRXIK P\ WHR®RILFDOAXGLHVDQG UHDG WILRXIK WH/ HMAV/R! -RKQ , VIZ. WH
FRP P XQW EHKLOG WH-RKDQQIOHW WIQWH1 HZ 7 HAEP HQADOR GHDIZ LW GDUINWP HY EXW
WH KHB* RAVARYHLQ WHUKHDUN 7KH VRXIKWR RYHHDFK RWHUDQG FUHDMDFRP P XQW
Z M ®RYH 7KH VSRNHRI DWDRKHUZ KR VRXIKWR EUHON GRZ Q EDUIHY/DQG HP ELDFH

HYH) ROHZ LW GRYH LQ\SIW RUSHKDSVEHDXVHR WHUGL HHOAHY $ VIKWH LLP 1QJ

L@XP LOHGWHW WDV, 11QD® XQGHIMRRGWDWP \ [ LUMWUHOGYZ HHWHHLQ WHYAE®
KLGGH DOG SLIRMAMG E\ DFRP P XQIW WDWRMWM HG* RGVERYH , QWH* RVSHRI -RKQ |

FK DO HG WHKHDOQIV EXVZ LW DUHQHZ. HS WDQUMDARQ , | RXQG DQ DGYRFDMDOG I UHOG R
WRVHZ KRZ HHGME®G Z KR SUDVHG WHROHVZ KR GHP ROWADMG | DWW DQG RYHLO

| UHQGWKLS DQGFRP P XQW

6RP HAP HVEXL@HQ] DVAMRQI FRP P XQW | HHY Gl LEX@EXVWANR WQ WUV LQ DI UHQGWKLS
|RUP HG LQ HHNLQU DQ XQFRQGIMRQDOGYIQH@RYHLQ HOFK RWHUP L HGZ IW DUY. DFRHSVBQRH
Rl HDFK RWHIVKXP DQI1@Z V') UHQGWKLS JURZ VIQ WHVDRHG \SDFHEHE HHQ HOFK RWHJIDQG
| RXUMKHVLO FRP SDMRQ DG JHMBIWQGHLDHW | RUHDFK RWHJ Z KHLHZ HFDQ EHSHU HAWD
LP SHU HPWDQG KHT LO WHGLYLOH®RYHWDAWZ HD@FDU Z LWLOQ

$QQD+ RZ DUG KLY &HMWUL HZ AWMU
9ROPH ,WXH




0\ WHRRI\ KDVGHYHBRSHG WILRXIK UHDWRQWKLSVDQG WILRXIK UHDGLQI WHZ UMQIVRI / HOX / DNWKP L
31HS] QD 6P DLDUQKD 1 DQR ( LHVDQG 6DD+ HQGHY 5CEEL( @RW XND -DOH( DRQ+ CP LORQ DQG
RWHY 7KH FKD@IQIHP HVRH SDQGP \ WHR®RI\ VR LQFOXGHWRWHZ KR DLHRIWQ QRWIME®! Z KR W
@ DQGWWP RQWHP DULQVR VRAHN 7KRWHZ KR FDQWBDYHWHUKRX\VHY FDQQRWFFHWWHFRI | HH
VKRSV DQG FKXUFKHYWDWN FDQ WRVHZ KR DUHDYRIGHG EHFDXVHWH. BRRN VRXQG RUDPWRR GLLT HHQW

7 KHHLYD SKUDVHLQ WHGMELDN FRP P XQW WDNRHV TQRWIQI DERXWKY Z IMRXWKVI : KLFK P HDQV
WDAEMOELDN WHRERI\  FDQORVWEH GH LOHG RUFUHDIMG Z IWRXWEMDEBG SHRS®! 1 DOR ( LHVMDQG DXWRUR
7KH' DMEGG* RG Z LIRM 17 KRVHQHZ HP ERGHE FDWMIRUHVDUMAHIURP WHFRQAIHMH SHUHOFHVRI
SHRS®IZ LW G\VCELDAHY ) RUWLYUHDVRQ WH\SHAL LE WRUHVRI SHRSGIZ LW GVDELDAHY DUH SUHHT XMWWMY
IRUDCEHDRY WHR®RI\ R GMELDN , EHIHYHWDWKHSDAHQW, P HADAD F HDQ DAKDYHWRUH\WWDADH
WHSUHHTXIMWVI RUDGEHDRY. WHRBRI\ Rl GVDELDW b

0\ IGDR GMEDNV WHRRI\ VOUIHD LQOHFHGE\ / HK/ DNWKP L3LHS] QD 60P DLDMOQKDDQG KHJ
ERRN &DWH: RWN + HJERRN RXMIQHVKHUGUHDP VRI DIX@ DAFHWE®IT RUSSHE | XWIH Z KHHSHRSBIGR
QRVWKDYHWR CHRP P RCDMWR DQ CEIWZ. RUG EXWZ. KHIHSHRSGIRI DQDELOAHY DLHYDXHG DG WHOMG DV

HI XD GVHXYIQ R GJQW

© KHQ, WIQNRI P\ SDAHQW, WIQN Rl DZ RUTS \WDWGRHY QRWKDP HSHRS®! | RUWHUVXEWBQRHX\VH
GMRUWGHJ , WION Rl DZ RUTS WDV QRWADLHG RN SM FKRWY $ 1X@ DARRVWME®IZ RUTS Z RX@ EHRQHWDNV
FRP HVFRVHWR SHRS®IZ LW P HQEAGIDHW DQG FOUHYI RUWHP WILRXIK WIHUUHDSWH SM FKRWE EUHIN RU
GHELOMAQ) GHSUHMRQ , NHHS WIONIQI Rl RQHGAGDRRE [ LRP WHVXP P HURQWHVRSLE RI SV FKRMY 7KH
Z RUGVR ROHRI WHSURHOMWKDYHWR HSZ W P H KHVDLG T: KDM Z HEURXJKWD FDWHRBIVR

\RP HRQHH SHIHOALQJ DSV FKRWE EUHDN MVWDYZ HEUQ) DFDWHRBIVR VRP HRQHLQ FDQFHUWHDR HOW
( YHQLQWHZ RUT Rl G\VCELON \VRP HGMELDAHYDUHP RUHTQRUP D) RUDFFHS\RE®IWDQ RWHLY 3HRSO!
WG R ULHIDM R RUDABDMWHHIFRP SDMRQ | RUMRVHIRIQI WILRXIK FKHP RIMHDS\  Z KLBISHRS®IZ LW
\XEMEQRH X\VH GVRUGHUDUHRI WQ DYRLGHG FKDWYWHG DQG HYHQ E@P HG I RUWHUGMVRUGHUD

0\ 1HZ %-DANGHDHDESWG I LRP WRVHDMIEX\WMG\R $ QGUHO DWH& 6 ( WDAZ HUHDG RIWQ
WULRXIKRXWP \ WP HDW IDURKH 7 DKRP D+ RSH 8 \IXD® Z KHQ YROXQIWHJJLRXSVZ RX@ YIMWZ HZ RX@
\KDUHWHSRHP DVDQ LOWRGXPARQ\R RXUFRP P XQW $VWKHHQGR P\ 6XP P HJ&3( XQWOW H HXQ
0 HQWOF HDIK + RVSMBODQ H SHIHOPHWIDNKDSHGKRZ |, VHHP \ LR®IDVDFKDS@LQ DQG LQ OXHORHG P \
WHR®R)\ , Z IRMWHIRTRZ 1QJ %4-DANGHVR WHO HOE® , @EDHS RQ VSHAL LF LOMIDCFWRQY, KDG WLV
\XP P HJZ W SHRSBIRQP \ XQW

$QQD+ RZ DUG KLY &HMWUL HZ AWMU
9ROPH ,WXH




Y-DAXGVR WHO HORED @

% (66(' $5( <28 Z KRGRQRWDAXVAL\ Z KHQZ HWD RX WDWZ HKDYHVXSHBRZ HV | RUWHQCH
ERE HHQ LOVDQW DG JHAXVLVWILQ
% (66(' $5( <28 Z KRMW W RXUJUH DQG SOQ DG GR QRWDWN XVVR | HHOBMW | RURI \WQ WH
XEWBQRHVKDYHEHHQ QXP ELQJ \ HDUVRI KXUM
% (66(' $5( <28 Z KRWRS R LOIRUMED! | RURWQ SHRSBIDIHVRR EXVt \R Z DIWRURXU@ERUHG
P RQRRQH YRIFHV
% (66(' $5( <2 8bZ KRFKDIBQUHZ KDAVTQRWP DA |RURIWQ Z HI HHOSUHWXUHWR P HHAKQUADVRQDE®
\HD P SRVHGH SHABMRQVD
% (66(' $5( <28 Z KRNQRZ Z HFDQP DNHRXURZ Q GHAMRQVDQG VENH SDUNQ RXUWHDW HM RURI WG
Z HDIHVRG \R GDYHLWR WHH SHI%
% (66(' $5( <28 Z KRIQMMPARXULDSLG WRU W) VR FRQOHAWRUDP RP HOWI RUP DQIDFDQ RIWQ
| HHOVROWQJ th
% (66(' $5( <28 Z KR QWM VR RXUIXLONDQG WTXVWDWZ HDUH®RYHS DQG I RULYHY |RURXUMKDP HFDQ
IHHOR KHDY\ b
% (66(' $5( <28 ZKRDILWP RXUVHD Z RUK |RUWHHDHVRRP DQ\ YRIEHV\D, LQJ RWH.Z \VHb
% (66(' $5( <28 ZKRGRORWK\ IZ D ILRP RXUGHMLHV\R GH | RUMIVIQ WHFRQOHPARQ Z LW @V1QJ
EHQIVWD/Z HILQGP HDQQJ \R @YHb
5(-2,& $1' % (; & (' ,1*/<*/$' IRUDIFUSSHI Z RUBLVSRME® $ Z RUBZ KHHZ HDIHQRW
DYRIGHG RVWALA] HG RUMGIHG EXWQWMDG P HAZ LW FRP SDWIRQ DQG XQGHIABQGELQ) EHFDXVHZ HVRR DUH
KXP DQb
b

$QQD+ RZ DUG6KIZ. &HMWUL HZ GBI,
9RXPH  ,WXH




7KHHVP RBRJ\ R WHZ RUG FRP P VHLDARQ @M.D® VXJJHWV I HHIQ SDWRQ RUP MH) Z W RWHYY ) UHQGY WHHDUH\R
PDQ IHHIQIVWHHGD V $QIHJ JUH WDJH QXP EQHW @RYH P EMRQ WURU WHOMWIRHVRQ $QG, EHIHYHZ IW P\
Z KR®! VHD WDAWLY [P SRUBQWIR | HOWRWH | HHIQIV :  KDA| EHIHYH HYHQ P RUH SRZ HUX@ LV \WDAZ H QHHG R | HOWRWH
I HHDQUV VRIHMHJ 7 KHH LV UAVMMEIQRH R HP SLLHLQ WH HP ELDFHRI RXUHP RURQVILQ FRP P XQIW ( P SILH WH SRZ HY/ DQG
SUQASDDAKVRI WLVZ RUG WH W] LF LOMUBRFANQI M WP VRl RSSURWIRQ QXP EV WH-NVOSDA\  DQG LG I HHQFH / HAKV
UHMMADXP EQHW WHGHDGHLQI RI RXUKHDUN DQG VSLUW / HAKVEHVRIHWHUDQG | HHO

OXWZ KDAGRHV WL GRN QNH' , WERRNV @\H FRP P XQW SRWBKANV Z KHH SHRS®1 KRG HOFK RWHULQ WH GRYHRI D JIDMHHG
\SDFH DQG BN DERXWKHUHP RARQVDQG WHUS@QVI RUCFUARQ , WRRNWVANHWHGE7 + FRP P XQW MQILQ) WHZ RUGVT, QHHG
\ RX R \XUYLYH R HDPK RIMHUDVZ H BRRNHG RQH DORWHUGLLHAD LQWHH HY DQG RU LQJ DA HBQHVED, © RUKLS 1QO DUK
&KDSHO, WRRNVANH T, DP KHH Z W\ RX | ,\WEHQJ Z IW DQGEHQJ IRU

%HQ) Z W DQGEHQI |RULVWHP DQADR WHFRP P XQW , Z MK VR LOKDELW  HDUHZ (W RQHDQRWHJ DQG Z HDUHIRURQH
DORWHJ 7 KHH DPAGHIQHDARQVRI Z KDAKDAP HDQV DLHQRWP P HADMY FODU EHDXVHQRWILQJ LV H DRWZ KHQ IWARP HV\R
FRP P XQW 7KHHDUHP DQURT WMW.DARQVR! Z KDAFRP P XQW GRR\WV @NH %XWZ KHQ Z HLP DILQH D I XWMUH I RURXUHYHY |
Z DOWKV\R P DILQHDI XWUHZ KHHZ HDUHZ IW DQG | RURQH DQRWHU

7R EHZ W VR SUDPWFH SUAVHORH 7 R EH SUVHWR WH P RP HOWQ Z KLFK Z HILQG RXUHYHY WH SHRS®I Z LW Z KIFK Z H
ILQGRXUHYHV :  HP XWADYRLG WH GAMADPARQY WHWIQIVWDIASX@XVIZ D [LRP WHSHRS®IZ LW Z KRP Z HDUHSWDPAALQ)

SUHVHORH / INH DEDSUDPAFHY SURVHOPH DQG EHQJ Z W LV QRAMRP HMIQJ WDAZ H DUH LP P HAIDMY  SHJHAWDWQRU LV I
\RP HNLQJ \WDAZ LOFRP HHMO® DQG W HDX : KHQ Z H SUDPAFH SUAVHOFH WRXJIK  Z H SWDPWEH \KRZ LQJ XS \WH DUAR!

FROAOXIW 2 XUFDSDAW P D Z DQH EXWZ HNHHS WKRZ LQJ XS R EHZ W WH SHRS®IZ HRYH + RZ GR\ RX\KRZ XS' + RZ

DUH\ RX Z LW WHRQHV\ RX GRYHDQG WHRQHV\ RX GR QRW HARYH'

7R EHIRULYVR VWZ LW WH SHRS®I Z LW Z KRP \ RX DUH JDMHLHG LQ FRP P XQIW , WP HDQV @AMQLQ) GHHSO DQG FOLH X@

VHMQJ DMGH SUHFRQAHYHS QRARQVR! Z KDAWP D EHFRULHRW, WP HDQVDFRHBWQJ WDW RX P D EHZ LIRQJ : KHQ\ RX DHIRU
VRP HRQH \ RX SXW RXUHD LQ WHU SRUMRQ DV P XAK DV SRME®! DQG \ RX QMY LOR WH JDS EHE HHQ Z KHH\ RX 110G
\ RXUHD DQG Z KHHWH DHVIWQ) ,QZ KDAZ D VFDQ\ RX EHRQWHMGHR! WHSHRS®I\ RX DIHIQFRP P XQW Z " : KDW
P LIKVWNDARRN ONH'

: KDADWH\ RX | HHIXJ"
: KRDUH\ RXMWIJ Z W

+RZ GR\ RX [P DILQH\ RXUHD RQWHMGHRI \ RXUFRP P XQW EHQJ Z IW DQGEHQI IRU
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