£~-%) UNIVERSIDAD

. CENTRO DE ESTUDIOS
Global Development Policy Center :
BU| P y SO DEL PACIFICO

ASIA-PACIFICO

g e 20255 3H

% SR IR T R S T el
SR RS

€& : BOWEN GU, JULIA RADOMSKI, REBECCA RAY #1 CYNTHIA SANBORN




MNes5&

Hylla Barbosa (%& LWWF5 A7) ., Anthony Bebbington (B4FE 4

%) , Alvin Camba (Bk&K=%/2AF) , Chen Yingjie (I %R

), Juan Luis Dammert Bello (BERARBEREMRAT) . Margaux
Day ([@)3 s (Accountability Counsel) ) . Kevin P. Gallagher (G +
MAFZEIRERBERM R H ) , Bowen Gu (F TWMAZ KA REEKMR
fuly) , Hilton Lazarus (BIET W &REAS (IDC) ) , Tsitsi Musasike (¥
MAZRIREBEBERMARF ) | Julia Radomski (R TWMAZEEKLE
B R MRFLD) , RebeccaRay (FITWIAZEEIRERBERMZEF L) , Cynthia
Sanborn (B R FAFHEST AR F L (CECHAP) ) , ZouYang (dER
REFEMZEFFHARBT (INSE) ), Rachel Zhou (ATRIEXREH B

RIRERLE TR TMAFEIRERESRA R /0 F20245F9 B 200t =%
DR, ERIRETNELERVUAREAEESENIN R,

B

WERBFSSEBREAS . REMIENAREHITIN, B ALMEL
&R/ O E BT IEARARREESHRIRHOIFE. Kyle Ashil
Carolina JuanedaX R EMNTERYE T EREN . TS EAIREHHRT TIES
nTEEESS. SR FTERG ZERFEESSAEREN L EESSNEE

* ¥,

= PN
Gu%, 2025%, KITREIES ? R SRS P ST B SA I

BB ENIE. REMAFEREZRERFRT ONWEREFRFHEST
AR F

Cover: Atacama Desert, Chile. Photo by José Pablo Dominguez via Unsplash.



fEZEN

Bowen GuZ22024-2025F K T K ZRHRARBRMRFUOFESLKAR
BErEMRR. ROHRRRTHFER 2ERPE" TR THERMEET
FHBCAERSZ, FHIRTHEEAE. fEREE SREE XN A, 1t
FEETHEEAFHERF SRARFR (ICTA-UAB) HIIFEBRIF 55
PN =R

Julia  RadomskiZif TMAFERERBEKART OPESERERELR
MRR. WHHXEAZERRSFROERXRE LA M. R ERE
NTRMABUERE, UERPEEZDXOMEBCR. £55HEaE. i
MBEINE URESTERN TEMS RN S FRFKBERENS
EBUE.

Rebecca Ray@ il LI KFLKEREKMARFUOFESLKEZREBINER
ZRMRA. hEHAK. R, BERNFF —H—8" B (FAIR-
BRI) HIRATATEAN, BATFHEBIINEFENT LS SRERE

FIMNEBRAXMR . tiBEIFEEEXZMBRTSEIRIFTHELSE
L. FERERMAF Y RTERESFRERZRMLEEA.

Cynthia Sanborn2WE K FKFHE ST AMRFOEE. HEEBUER
FRER. WHARBRAFBNFMERE LA, ZMFRFBURFEF T
FAL WAMRUEREAVHETE. TSR, XEWRERSEE
RIS X AR o




Copper Mine, Peru. Photo by Jose Luis Stephens via Shutterstock.




B X%

WTHE

3

BRI SRS SREHS PENERMY
AHMEREBIMSHRIT > WOAL. FHSHENBRFENAE
ASMRREBIINS SHAT P R SR 5

BT FFITRAR

ZR5R

S5 0ok

viii

21

32

34




MR EDL R

ADB ML ERTT

ADBC RER I EZRRIT

AfDB EMFLRTT

AllB TN BRI IR T ERIT

BRI —m B B

CAHRA SRR A S MR it X

CAO EfrEm A s &M B/ HiFE R
CBIRC PERTREEEEEZRS
CCCMC FERYTATHEOATS

CCDR ERRES & RikE

CDB PEERFLRT

CHEXIM FRE H A4RAT

CIA RN

CIF E= ==ty

CFlI PR ZEKBIRAZRAS

COP16 2024FBEE (EMESHEMNL) BTARRBAFTRE
COP30 2025£E (KEERETMERAN) E=1TRHBAHHRE
CSDDD B AV ITRERRIATES)
CSMMI —dﬂ% DEERURE BN

CSRC PEIESFLEEEZASR

EBRD BN E R ERTT

ECA B 1{E BLA

EIA IME N

EIB RN A ERTT

EITI %?Eﬂkﬂﬂft‘*%iﬁ{

EMDE NG K RAEFIR

ESAP Eﬁmﬁﬁﬂfz}ﬁ%%ﬁﬁz—;ﬁiﬂiﬁu
ESG . (Rl

ESRM NESHENGERE

ESRS HREHEHERE

FI ERPN

GAPFREE FZEIFNTBERBRSRBNENT TITMES
GIFP FEXRRBESEIELR

G7 tEEH

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS




HI SN (ExX)

ICBC HETEHRT

IDB ENFFRRIT

IDC BIETVEARAT

IDFC EBRIT & 14 & R R

IEA EfreeRE

IFC ES[e o NS

IRENA Efro BAERES

JBIC B AE R 15R1T

JETP NIEREFRERKFEAR

JICA HAE R 1148

LAC LT EIMNANNE LB X

LMI REAIFERLAN (EXR)
MDB ZIMFFRIRTT

MEE fhfe N RFFNE 4 SR EEB
MIGA IR BRI

MIIT frfe N RFFNE T A E B4 ED
MoF Fe A R EEFNE M EED

MOFA Hfe NRFFNESMZER
MOFCOM e A RIEMEF EE

NDB E R &ERIT

NDRC REARKMEERELZBRMAEZRS
NFRA ExEmEEEERE

OECD ZFEESRREAR

PBOC hEARRIT

PDFI AR RERINIAY

PGI SIRERIRE S IR BN LR
PRI ST T RN

RCI MTEXREY 1B

RDB KB FRIRIT

RE o B4R

RMAP ATTES FRIETT R

RMI ATET FEINE FE AR
TDB KRB SRERT

™ R

US DFC EEERFLERAE

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB




MITRHE

BEEHKRRAESEEREEREREL EREEY ™ (TMs) BRI 2 RFHRIG
K. WHEREE (REEADHERNESMELEHX (LAC) .« M. TABXHNELRTE
R) Me, HFEZRARBVIFHSEEAEFMNT FHESESER, XhIFETWERK
BE2030F JHER AR BIrHIHE,

TEHERT, AHMLREE/MYAM (PDFs) FHAEHAIAM (ECAs) FAHERANEFEREIR
BI%, R =M LECRER

 BEERESESOFERY A, AHERIMINE CTORAR  (MRTHSAE
REKHRNR) RSRENTEEHENEEE (ESRM) BUR, ARERICHHEX
g EiVESICE |

o NBUFVMAIE N LXBRREERZE, HBRESRIIERRIZDTRELMMX K
BMAEFNESRS | LK

« SESERME, BESRE. A5BER, BT L s A, BERKR R
M.

REAFMELRERIMNE OFBIEYN ER=FAXNNERT &R, PELILKE
By gt AR/ ROFHEA L, PENMEKAREFPALIEMNEE, AHELRRE
SRV SBEZNRE EHBEAREMSE. BFk, XEERFALRERAT (US
DFC) HRFERNAXMLREBMIBOA BT EZOE, EXEERFRFLERASA
BENHSE5E BEREERETE. ZHAFLRT (MDBs) . LHRMFRT, WK
SRR T PR BEBCRAIGI S, FRRSRHREBAAREZRSEDAE.

RERREETHAHKMLREBIMNA R ER AL EEERN ARG, WXR
FRBXTRIN% (BRSREAY HEEN I EZRAHMERREMIN) | IKX20245F9
BEMNATEET FHRESHEREEENMNILESHRATITSREEX L.

AIRERETAXMLRERVES R OGFANMEX=MATXTNS5ER, HEHN
THFEERR

© RRUERRERVBENE TORR SEMENMRSHENREEBREE
BRI FIENERZEGD, B— ARMERRERVIMEETRZS FHER
E, SBEEFZRERERAT (XinE) ERNTEZ PR £ E K
IESHEE. B, BEEGSERAT AN TEO 2L RERTGA &
OfE AR THENRFTNOE, SEEFRESHENREEBRSES LREL
THERE R, FXENMRE B B STa N T AMT TR H I EH R,

« AHEZREBVMNBEREFEENERNIFHNEFEEEHEER. REI
AXFNEMWEFBIHWERBREZNRBAEBREXREE, BFEETHERE
T ERERNER, KREFRTEREEEEE, ¥ ANTEFRAERD
LB A T E %5,

- BREEFRRT (BRRBESERERE) (CCOR) RIFIAEEREIKELREN
MEREEDETE, IARRFBSHNEEY ST LR ERZRERE, F
e, AHMERRERYAMS B OE BYTENARRX BIRR SRR .

RIFFEREN ? FREMIFREY FHESTHSM S8R MR EEIB



FREREUTEREEW, SEMRELREDR, FEL5EMERIMME FREA
HMERRERINS HOEBIMENEEES

BERNTHBAVABSFETHEEEARMNERT =HEY BUEERERTES
AFHROXFEARAR,
TESRIFEEHNZCEHNE, LEREHEEN (XEEmIES) . BA
RAEINENRETUASN . HRXLEEREREHBITZENLBSNIETREX
BE,
NTFEHETHRBANRESHS N EEIRNA LML B ESRYAINE O B
M, TESHXEERPUKINRA R BHERNENEXLEE, 2025FEFEMA
B (SRARE) IR T — YL, I T AIUREERST "EETE .

LA EEFRATIARENFTETEH, TUMNAEMLEEHYMANEELEIES
AT 2. EFERFEFRLETA2024FHEE (S HUERY) E+REN
FRE (COP16) L. FMTF2025F (KEESELZWERAYN) F=1K%
£975Kk% (COP30) LIRARMT ~HREWN, UEAMEZRBIAKMT =471 IAER
W, BFEEFEANE. AT MBI (RMI) MAELEs =8B (RC) %,
BIEXFHETEEN, AHRMLBERYATMRELENARESR, EFHEE
DR R %,

AT RS EETEEEBNITRE N BN E A ML RS mIE
WEBRIERIRSRIFEVLE . AREAET ~EBNNRIFShE P02 HMNE, B
MRS ERFRTETEEZRE, VAT A RHEEEIFNTEARLELRE
ERYAE, BE5MAFELRET SENARN BX—E#HTEae. BETLTARA
B, TAHZ B BRI FNEMAEELRSBINMRHEAR.

RAMLREBVME S T HERMERERY PR EM AR A 381 H B M 25

B, BHMSHBERES . T OAR, SERREESHSREEERERD FHRRT B
BN, EREMAERBRERRENEPIARALNXREEL., EREWTNAAHMER
RERVME L OERTMYISEAZX A8,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

MTRE







5l=

BIEZIMFFLIRTT (MDBs) MERFLRIT (NDBs) FHARNAIMELRERAM (PDFIs)
S5HAERYAME (ECAs) |, MBS KESRMKEREERATRILE TEEEH. 'R
EAHMELREMIMETRNFGRBRENZEN, Bh 7 RIATHEARENEEREE,
NHMELREMIMANBEELOTRAN AR O RBRBEANES, EHRERREE LK
BRIV SE, iR, SR, Fh. . . BEV AR, RESRUESEAER.

EfrgeRZE (IEA) UM, #2050 FIGR T, 20202 2040F 8 FHHRFEK G, ME
PR BAEREE (IRENA) ZIERMNTUNESE S (Hund%, 20204 ; EFReERE, 2021
F) . EHXRBER T REEEEANT FALTRNERBS A AYNNERE, HSHRE
(ESG) MB& (Carr-Wilson. K. Pattanayak#IWeinthal, 20244 ; MatanzimaffLoginova, 2024
F, OwenZ, 2023%F) , WRERBEFONEEY BRI RAE/R, 20102202358,
NEEE (5. . 8. H. R 5 XU ESHBIEILERILE TNE. HRENE
AXF EER (VY RERBER O, 2024F)  BRETFUARFE RERNHHI AT
=, MBEXFRENIE, ®BEY FREREFHEIH. P RRESIE, UL #FEl
UWRT BARBFENHSHRENG, NAEMEARSMIMNIFESEHSNEERE (ESRM) 22
H T e

PHUELRERIMENZREGETNTHNETE, ENETRFLA BTN ENE
HERAKRBFELRTEAEERFEEW . BEAHELRERADELRY LY KH
Hih FRNRmmAAS, BLBEARAT ARk, TEEMESHENKRE
EEXRNTEREE. SNMOENFREETRHEEE, RELDTOFLTHR SFHER
URSETEXEE, N AHMERREMIEOIE R AT LITE. MEELFHE
EXEER.

KIRERPHFRRITIF MRS (RRT L ToFEHNY 7= F—B F R 7~
FEHEE) (Hund%, 2020%F) REMI7TMXCREREEY ~, B81#FE (B817) . 8.
fhe 8. AS. |, ke B B H. B, 5. 8. B K. PURE. HPJUMY ETH
BHAEFAFRBHAASL, 5L EEASHREREXLE,

RERREGETHRAHMELREMIMN AR EH SN EEERN ARG ERE. WXE
FE@iAXT (BRFREAY FHESENETEALMRRERMIY) BIH%, NUR20245F9
AENNRTERY FHESHENEEENMLE SRRV SRAMXER. RES
BT BEAERARERRERMYIMELEERAY S HEEENTSENEZ WP ZEN
IEHER | AXMEAHMRREMIEIAE TGS, B &) NEAYT FHENEESMX
o b) WHEXTUABARSHERIERFIENERGT | ¢) BELT FHAEKER
HARES, 25, BTSSR, EREAY S HEEAENZOREETLE, aifAk
MEREMIEEREEBN . ZTEZWHEXEMER MENSENEEE. REBIE
BAREL 5

PARMERERVMAAE SR, HEERSETIRERBEEN (SR8) BB, &REBIMEER
TR, ROREETHF—ER MRS R O EIRRE BN, PEEDART (CHEXIM) SWOMMEES
SEFFHE. FIlt, KAXERDTARMERREMAAOFIL OF BT,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB




AT EFSRS e REFRSTENERMY

AIREFAOTRE AR EREMIMAE X IFEREY HHERTFEM S8R A ERI
BREABHEER, RECIXTAEETREAZS W HSE EEZMMA ., PET2020512
FOWaR BAR 2030 S BRALET | 2060 LI BRPANT (LuoZ, 20224F) . A
IMX—Bir, PESERBSEEKEAERNAR. BLIA2023FLKEBTmRa0HE
A A RET RN, RESHKFRRASEP TIEAEBKX, BiN5IEE
BT HLRHE O (X) AEEE. #FOE (M) ABEE, BHEAET R IHNERNE,
AEBERNY T G LET RS, hEHOE 5K 28M712%, HA4040kBH%ES
POgHEE X (HEE26.2%) o JEMHEX (HEE7.9%) BRI AKFEEA (M) ER (HEH6.2%)
, AT ZERSKRA (H) TXER (CHEHKF AX~ERAFT) 41E.

El: 2023 e REFRB IO ESHEAT =T ARBETRS2H
DEREZ (21.3F12%E7T) TME G REH (3333123 )

AR S A | AR E A . A
3.2% - 2. 7% ﬂFiiﬂo\iliﬁ ’— 0. ™%
$u T FMA fi TSR S M AN
Tndeh B [ H it Lt D 18 pIE R SR E ]
7.0% 6. 4% 1 T SEHA 1.0%

T BB IX s R
v [ E 4 ] 3 1A 37.0%
14.3% 14. 1%
REmOE IR L
AR R A AE A 0.7% 71.2%
RSP R SRE
12.2% 10. 3%

RENCT ON MEEHN LF NG ON [ZNGLON
EE Rk EE SRk [ i O |53 L1 0
13.7% 10. 6% 8.9% 1.9%

LEN1 N
(CEIFERE I R 10 R EAFTH
9. 6% 55. 9% . 32,24 [EESIARE
10. 5%
[EESEESIRE: 55 [ 3 11

10. 9% 11.8%

KR : EERIEKAER M E 2 EIT SRR EE.

ERE : BREEE = HBE NHUNdSE (20206F) FRAIH ; REEIEN (CF) ZEH#DEEMNEEY DEEHRE  ~
& RIEPXE FEHMOXEMNHD  BIEARSHESEERPMRERNT =M% PERERNRSIEERS T
Sk IMI=HRERN, HI=EHBA,

A, FEE, TEERET RN ERREIEKITSHFEER. HundE (2020F) X
2018FE HEAE, HE TI6MERT A E2050FE R BTN R EIBKE
Ko FT1FIE TXI6FERF . Hund% (20204F) FUNAIE KR 52018F USKHISEFRE
KSR, IAZEI20505 4 LI s R LB B AR AIIMA B AIG & .

RIFFEREN ? FREMIFREY FHESTHSM S8R MR EETS



R1: HET EHASESKFSBEPEKER (RESIT)

FIPERE FHIEKE B EAEHEKER
2018-20504F 2018-20234% 2023-20504F

RETFEF58R%
EHREBBESHEMNE
=

RiE : EEETFHund% (2020%F) REE®RRIFEZES (USCS) (FHFEL) HiREE.

R G R EIEITRIIE, BAHurdS (20206F) RXPIFBHEES BTN . $a9SERRE B K
PERE .

WRIFR, By FEBE2IREIBKASS ., LR16T ~h, FEBIBRCHE20505F 0]
BARRAGHR (RRHEFELBEQEHFRIEE) MF~B5M 8 5ALe) . B, %, &
K. HRLIME &, B7RIERITRISEIME2050F BAR, IBRIA S ER,

E2E R T RELAY 7 ALBET R RIR £ —KHELYHUNdE (20205F) 81
KBIRRISME 7=, KA MBHFEENT =, ¥ TEE, TEEHEEXBMNRH XA
EBHREUEN  ZET TLRRBEM5L60KE TEMNESMBLK (529.24)
M (12.9%) BRI/ KREBAER (9.5%) HI#HA, Fit, XERSGELRNEEMRBERRK
HERFSET,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB




B2 : 2023F £WREBT FH AR (HEKTHD%)

EAIERK BERpEET = (287212%T) FRIMERK BT = (37212%T)
. . ; FEsr
S i B O .
9.8% 0.7% 15. 1% I l 0
BT — i A
iy b it X 3 15 3.4%
BT H PR 0. 6% AT SR -
LI th 1 IBILEHB H D1
35.9% 46. 3%
o1 [H i3 1A
59. 2%
BRI EAFESRS *ELDE O o 1 4 15
. g 73. 6% 5. 6%
SHREFHEHENE
t PR e R
T 58 H 1 e
115 EEHLTION 1L 0% LRSI
8.6% HR -0
AT AT
WA 5t 1 ERE
B8 AR 3.6 e
6. 5% BRI
10. 5% N
R F 5
wEERHOA B 5 1 e I 214

9. 6%

KR : EERIEKAER M E P EIH SRR R,

AR ARERY REAHUNSE (20204F) FRFIHSRACIFZEM AR MNEEE ABEREK | 78 REAX
B FHEMRENHED  SIETRERSSGER LMERNT MK FERRNR BRIk,

E3gt— D DA B EAIME KU E I AR BN EY . 8. 8. %. ROy
FEZENRSSHNT48%, AP, NERMHLMR ESEHKESELD, FNIRIE
HOM, TAMXWIREAT . B, XLEMX T = FFKEB T ERFERSHRA,
LEERETENRSE. ETRNETHRTQAHMELRERIE, FAEXRETEAQH
MERERINE, LY KRR TR SR ERNEBEER.

RIFFEREN ? FREMIFREY FHESTHSM S8R MR EETS




E3: 2023 R 5, ABE2050F T HEREARBIIMERNEERBT MK

B, EEHE (10423%T)

Bl ek AR AR
0. 0% 0. 1%
S TSR
v B b % 2 1
0. 1%
ELREL
Il ECHL X
77.3%
ERESprRE il
62. 9%
LRk
15. 4%

WA PRI MEIR PRI
[ESE-SIp Rk} [EESidsE]
0.1% 1.2%
TR D NETION
e g B iRk
1. 1% 24. 2%
[{ESEE k.t B [BESEE IRk
6. 1% 11, 5%

HH ARG (5612%7T)
AR E 18
0.0%
Ji T E A
ESHU=E ] I e DX 1A
84. 5% 0. 3%
ispgat
TSP ¢;ﬁ%ﬁ
i He X R
0. 2%
10
0. 0%
b3 RSN
11. 4% 5. 6%
NZN-TIEN LA RIS
A E3EO 5
1.3% 0. 5%
W [ ¢t T > W3 ) 3k VA
2.5% 3. 0%

RiE : EERERKSERRRE I BIEFELIREE.

Ay BRIEY (71123%7T)

A ST
0. 0% 0. 1%
5 TS
AL
BT EMA b
et
55. 6%
O
o [ S 1 13. 6%
2.2%
TR RHA
AP IEEA SR
[EE | 9. 7%
6. 6%
TR
RN W5 L1
5 14,24
R 5 th 1 | il
34, T% :

Ry AREH (4812%T)

it 1 AL
9. 5% 1. 0%

R MR T S
LRIt A LS Xt 1A
8. 0% 0. 2%

chE H O
0. 0%
o A
72. 6%
WA AR
5K O3
1L Th
TG A
I 5t 11
0. 3%
AN
e AR
16. 8% [HESEgmE ]
2. 4%
I3 EACH 6 0% 5 523 1 5

21. 0% 23. 5%

AR RABEMRER OEIEEIED ABURGRE | A8 REAKE FHMXENED | SURFRERD%
ERBIMEEFNT ML PEEARZIEERSHBEk.

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

SRV 5T
SRBHSHENE
it




AR L REMYASEEY ™ W ORAR. MESHSREE
EHENfAE

RIBAEZ B2 (Wood Mackenzie) TN, & W ASHBERKISFRNRNILLTAILETE S,
T REH B S IRERE R BN B At (Desai, 20214F) . H T HAA S T @IS L 7
REXBMASTH, BRFER. AXMELESRAME OERYA. FLRT.
SEES. ZAWAR, UERARERRZBFNEENLR (Beatty. WaltonFIPapworth, 2023
F) . R, REAZBSTHEWTBRHF—REREAH, 7 WAESARE T H IE IRk
(BontjeADuval, 2022%F) .

A WERATE, SV EAEENIERME TS ATV EEREREENRZULS, 555
BAENT ENSERELSRPYLE EAG X, XMEBHUESZSH LHITXTHRAL
(AlbrightZ, 20237 ; GallagherflYuan, 20174 ; Le Billonf1Good, 2016%F ; Ray%s, 2023
F) . WERREESHAKRZERNR @ YHMAAXOPRKIFS|IZMTME LR, 5. BUE,
NERABESFEES . AREERNLEN, AHMLRSEVIAME OFEBRTESEE
By OB T AELRBIER. R SEYBLNAIWang (20175 b, 2017%Fa, 2024%F)
Y, AFHE —®—8 B (BRI) TEAEZEMIAGRO, ENANEY RESKAHK
M & RERYIAIE OFE BV AL BB RTE, (DeegfiHardie, 20165 ; Kim, 2019
F) o IEHRREBIIREN A PGB R NERR S I RAA R ABA, BELIELRY -
UHFESERMEK, NHFAXMERSRYMME OFBVMESI ANRESIHEREL S5
ME CTORA KRIRERBRA,

AEHEER, 2HMLZREMYEANE OF BTN ER YT 28 % S DR
I, RIGEIURERKIBIE D, ZMEDRT AR RERTMEICHR RGN L R
ELER

RN 5B =

REF FOAXE TR REREENT EmH, SRXEY SURAMTRINES
BERRK, BEFLSERNTEGHLY FmER (FIFEK) BHRNERT FRALTREY
SKRALH, FRITHEHIEME SN

s, BB FRANREHSENELET FAAHEREZEER, Lh%b®. RBiE
REXEZHEIEKFBREKNAESHESESXAE (Carr-WilsonZ, 2024F) . BEWMBEH, &
BAEMEZREBHNAMEQERENMESESS, HAZAR, FNSIEXUDES., +
MBS . RERBIMUNSTE, FESEMBLEHEZLIL, FEmt il SHRE,
Ban, EfrE s (IFC) MEM NEEY I B2 8 R4t KRR X & JH 7 8 514
Hl—AH R ERANDAE (CAO) EFIBEE (AU BEREANAE, 20244F) ,

REXE IV WENEUNEE, BEUERERATINERMOERANDAEARKAE
MLF AR IRM T RIXIFRFNBR B EAWEERIE (DayMLiang, 2023%F) . —EEBE
HIFYH SO RRFNTRESHENREEER, EEMM MIORR TRHELXENZ
DEM, AHEMERESRVAGIE OFBVAAED RS BOR BN BMREVAE, 28
o HAEEM BESHUSESHITR, ALFTENETENTRESHS XK EEEZLEI
ERRBHEAE, BREABEGTREEANY ., EEALMLBESRYIAYMERE SRR

PEHRAMEEZE (OyuTolgo) FEFT /LN RMEE (Sangared) 817 (AIBIRSRRADAE, 20245F)

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS



WERFEH NG EEMAT B RITHEBEINL, WENFLERIT (1DB) IEHERESF
BHO®EDT =HREETE "HERKMKX BKAFTHNLEYT ™ | ERNNHETE
FMEEIANES (ENFRRT, 2024%F) o

teoh, HEERBREEMERETEANERMMK AR, EleEdl 5RBEMRG DT
SN, B, (BE-BEZRER) £1502% (ERERLTATINNR (&) XLBE
TERARRAFEE) . (BREFBMEN) (2022F) , RUEAFEER (RBLWVITRFEL
RRZFFERS) (CSDDD) . REXLAMARENS, BRLELLY FHEEN DHE
W, TRMEESHRY ORRAE. & (FERN) ( FEES5RXREALR (OECD) (H[E
AR) SEERMER, BARHMLRERMIIMIL OERTMEETEHENRRTETEE
HIEZRS R,

FRAGELAE, REITHRENG TR AFA LML RERAYIEED B L o5 HHERATE
H, ERRHSENEERTY LWAXeRE, BEGERT RIMBEEE. Fit, XA2RH
NATELAHUELRERMIMNIAREHZNEEEHETERELENRFINHEXEER. X
RGHRETHEAG APTEINREEHSNEEERETHR, MEENARMELRRE
AERIMNE SHE N EEFRICBRIT R R M 712,

®2: R4S EARFRESHSRRERENGEEE

B « DEMOAMRRS (BARRME)
« MBEENHRBREIE

MR ER © EM/RBSTRRIER
«  STEFFMATRFREES

IR ER © RAMBTIXHEE
o JRS7 IS AL

ZEMER o HIF/ERIZTALE

«  DBEIVERITHE

NE : EEEIE, PERBESLXREERSEZRS (CCICED) , 20224 ; Gallagherf1Qi, 20214 ; Zhou. Shifl
Gallagher, 2021%F,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

NHEMERERINS
B mhOE AR,
MRS MG & H
MAe




PNIEMERERINS
A= AOE AR,
HESHE MG R E
MmAe

ZENHMRREMAIEIE AE RN ERENERR SH SN ERELR, XA
LR R RNERA TS, ERALEGERDERNE, @%Ek@éﬂﬂﬂﬁ&
AERYMT AR BAEENBBURARYSIHUAY KEWH, EXFERE5HENE
EEZRNIBRFRE | METHENER, T2 AXMLRERYVMETRZ I1E FI0FE
%, SEEEY WAL AT EERRATRENL.

FEA#MEZREMIMNIERE

WRIATA, PEIBKAFEERERY FASEN—FU L, RREF X—FSHAIRK
—Faf, REERETEXNIEMN. FERT/ RAREPERNERY SRATE XFHmEF
WA EPEACASRERT YR, REBRERANZT.

HENRESEEARELA LML REBYIMNERTIW L. PEERFLRIT (COB) &
EHRAERANLAHMELR SIS, SR EREMBANE, T2 (RN 575 % 50
B X5ZHHMARMELREMIERE., ¢Iﬁ$m%“«mwm)méﬁﬁzk®%
MERERYAM, FEHOGEBIBRE, JFREFERBIEIMERR LS. —EGT
RIEFRRARISHLET, EBEMEFRIREERENME, RESZEAK Ek@f%ﬂ%ﬁ
HAERIMS 5T SRR %R, E¢Ifkm%mﬁF$%ﬁX&ﬁ“ ML RE
RUVIRE, SRETER AN MAESKREY SENERET AR O, XAARH
Ek&%ﬂﬂﬂﬁ$lml%%§%%mﬁﬁffmkuhfiﬁ,IM,$Im“ﬁﬁk
RERTMZLWPECIWBINEERE . HSMRERINEERE, SaTTENQHM
KRERYMERTY SREEERET RSN ESHE N EENE, B EE
By R R ERIL R

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS



AL REFYAS SHRET - H RN T

APEFRAARBEERLBEIEE, REYEV LRFENEEA MR REHIIE, KR
PEREH LW T8 = KEEERRIMAHRM L REMIEIN L OE BN ERY 17
WIS | —EXNTEMBEEERXE | —RENEXTLE B SRIPFAERNERX
o RREREET RAERGERATISM, AR = RN AR R SR/
A5 BRSO RA DT PATHENAKELR SR L OF BB RS AFI
B8R = R EESS, 1 IAR3ATS.

®3 : AT A H MR RERVAATIL O/FAHE

(+1Z2%c)

B ER | B

HIRERTT 1945 598.0

T MFFL5RTT (ADB) 1966 301.4 M
—-_-
AEIERSERRERST (TDB) 1985 SAJEM REEE
—-—-—
MR FERIT (EB) 1958 605.3 MEER
_I---
EMNRAEAT 1984 AT EM FEER
Fpnghtt
H#X
P EERFFRRIT 1994 26385 Bk MEER
—-—-—
BTV RRERAST (IDC) 1940 FEEM
—-—-—
HARERRS$R4T (BIC) 1999 1430 FEEN
—-—-—
KR : EEELE,

ER : REHIBREE2024ERHAFMEREK.

ERFFIAFIERRERYUGAME OEBYET, ©IBREFELRIFy (TXFE2. 3T
Wie) EERERESUYIE (B1T10E) "VMEEERTT,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB




AR RS
e
VP

B B R E R W X HF

KHILIR, 2R WA LZIERIVERN AR LR ERIAINE OFEBNMR S D,
RAGEE T KAERSOE S B L BN T E AR L RERYVEFIE A {E B,

/4 ERAET WS EEA LML RERAYIATL OF AR

I LT

KHIEER 24 ElfbrER A S
FEM Tk REAS
M FEERALRT
FREE AR
HAREBR SI5R4T
R ROME HFF R IRTT
ES 2 FEM FRZELRRT
AT EMAANE L X EMRA R
jEx EEERFLERAS

KR : (FEEE,

REBOAHMEREMIVOKIY 0 WO, BREEERELEXEY ™, BEHTERRE
wA, ERITEEERDY FHEENSSIRNAERE ., XMBEHERKTEEBE
A SR E SIS S ST ERE,

FOHNZETITETEE (2015F20245F) AHEMABESRYMAE OERNVEES 5%
AT =HAXARKMEINE. B 7TRFIEMEN, FEARGEREI KNG =
B, WAV EEIZTE 77K, RFETEBHELI90FRF2000FKRY (Flan, EHirsgh
RN SEFEEN ST HRR, UERELRESTELHVAIBAURE) o W, F
EAHMELREMIMHOLRS SR RITEBRMR, RATPELRESSTIHRATA
FEHMARTGIT (Moses. GormleyFISpringer, 20224F) ., BXEMIE, RSWIEBAFHE
MEBEIE, BHEERALABESETEHREARTHAAANBHEABES, Rk, PELQ
HML RBESRYMAISLIRE BT PR IR T g 2 RO BRI EULS .

EXNERY I EERAN, TEAEERR. RARK. BRURASZMH IR, &
RUMERMART A BAE, BEEL AL, MISHEEPTRLER, X—BES
RIR (&) . ST FRBELFRYRT HA. EOMERLEEMNTMFEHEY
BNBASEAT .

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS



RS AHMRREMYMTE OERANMERS SHEYT FHRKRMETE, 2015-2024%F

HitRRERAAIE W/ | MBEEE | < HEAEFH

JE3)lne AT

FERIEYEA B4R 72 R 131235t 2023

BNEXFF X RIT

KT ERRY EEE e ATIE 242{2%T 2015

P FESERA S 9200 %T 2023

FEREgA (BEBUE) FeJ AR % e 5000537t 2023

ek ek i b IES 612%TT 2022

P EE ST X RT

WP&RKIR B 4 ENERAT 57 TR 3400 75 2016

HEH O RTT

FERGET RS TH/R FERAET 4 T 680057t 2021

FEBIEMAF X RIT

CHESEVERBRAS, 20155

C IR, 20214

> F5IK/RX (Hidalgo) , 20174

5 https://finance.sina.com.cn/jjxw/2023-02-09/doc-imyezuta6308260.shtml.

" https//www.rns-pdf.londonstockexchange.com/rns/9538B_1-2020-2-4.pdf.

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

AR RS
T
SRa



https://finance.sina.com.cn/jjxw/2023-02-09/doc-imyezuta6308260.shtml
https://www.rns-pdf.londonstockexchange.com/rns/9538B_1-2020-2-4.pdf

AR RS
e
VP

BIFIT W RRAE]

A X7 R 17
gEmRSET (PR) ®H B mm kw2
EFFRAL AT
—-—-—-
TechMetB R E) 2500537 2020
—-—-—-
HEEERIF LN E) HRIET A& e 15233 2023

RIR : BRERIRESS, BiRkARARMERESRMVMEES OERIEERN.
R CARATHMIE, FEFEAIIREES . WNEMRBRART. EFMBALFLRT (CAF) . &
BIEMFF LB, FMFRET. ENRBRRONTENALXRORRASEEXREERT A XEEFRFLSH
NEHERAVEST. EHERLITE.

REMRTAELLERFENSS, AHMRREMIENEAYT ~HERNS5ENE

AR, EESIENE THECMAEECETIMNBEFHEENEZRESIVERNRSHR
RS ERRIPIEBIUHRINGL . (EARBUILH T, AR RERMAMBIRRE EE

wal. KRGV EEZHRAENTRTEE | HNEBE —NEHBREZFME5NK.

BENESR. KEXEREARMELRERIMANTESHEREEENDIRE, TRHE
RER AR

o EfRERATIMA—X, EAEREERSNREEIEREGKINSE, HHy /™
FFETE A Iiiiﬁﬁmﬁml"]

« BT% BRPEEFRALRT. PEXHLEART, BARERDORT, BIEILE
BASEERFNME ., WENMEXFYT VHALIMERALE, EEEEFSESE
¥ (FBRHHE) MESHENEEENSG, FEIEREE SHBECRERkE |

o E=K MEMNERALDT. FEERZELRERRIT (TDB) EXEHZBUALRTAR
x, HNBEESHSHNEERBRNGER THT IV SHE, FHBRNBESELUE VI

C BmE 2019ERMEEEGALSMAT, EHLZ VSRR SRS
BAvE, BETFRANREEY =7,

MNAHMEBRERYMARBEEHLSXNEEEIFHEMEN L EIHRRE, ErsmAs (
SMIRE) ERAAHMELEREMVBERN "meEN | X5FR MRS LT

(GallagherfYuan, 2017%F) . FR6XTLL T W REHEEY FHNENA LML RSV H O
FERNMHNARESHENEEERI . RERANAME AR LRESIAETE OF BEE
AZFTEAEENTESHENKREEELR, BNERANGEREEZHEEZREE. FER
RAFMEREERYAY (PEERALBETMTEREORT) BFEAPH—FRET TRt

8 FDI Markets#( 38 2=

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS



REFVHHNAHMELREMIG. AT, TXORBER, RERRSHSNEERRETT
EBLIHESEESREGRIERE —H 8 BAXEUETLENNFTLRESETIE,
AN, RO AHMELRERMAET LUAZIERERMASAFRETFEHEHERE (ESRS)
FINEMH TR (ESAP) BUERIREKF.

6 : FERRFEN W USRI A H MR REMVMMT L OERIMEFESHS R EEMRE

BRI

BARSH X X X x x X

B ST X X X o o X

MIIBTER

N/t hzEs X X X X X X X
X EER X X X X - - X X X
KRR ER

R S R X X X X X
fERF R E X X X X

T 7 S AN X X X X X X
BESZERME

I B 5/ 794 X X X X X X X
B S AL X X X X N :“ X

ﬂﬁﬂﬁ {EZ#IB . ZhangFGallagher (2023%F) . Nedopil Wang#IBing (20224F) . ja)xa)fERERMEREA
4 (2023%) .

B PEYNHECTE S LBEREASEIKERXR (2023F) ~ (REL£RIE5]1) (2022F) “HFREXEY
P EIFHE (2023%F) .

FHEAEL, MEEHSNREEFL —TY) NBRAAR, LHRERRY SHAM%E
Mz, BRERNESBUABRANBET. HTEEBNEH R, @%Eﬁ%
ERVMTRBRALE. SERIBFESSMENER, DAREFED FEFREBLE

TMAEAS, EfrEAs5RMRARSEAREN BT REAL. BIRIMEE T E R
BXF, EZRERBEUAHMLAREMVMHRNESRER @ (AT IZbX HAEy T8
RAFFREZWIFNIRE) BT EARESHENE SRETNEZWHNRREMITME. T
SOGHERIZER], BRARESHENEERERMEFAEBEE, R BB EMT
ZEBNEHRER AR KT RRERY RELNERM (Doig, 2023F) .

PRSI ERERAMRZS, At LAREmIEEBEMBN (F) HTFE, X
RATREHBENENT WRE, HAKEEFTEHLENE (Doig, 2023%F) .

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

AR RS
T
SRa




AR RS
S SHTT PR
VP

ROIAR : FRESRAYNE IR F IR EF REGAET T E

ATHREARLHRFEDSFTESHEBRREDBNFRELAET B, BT HALME
RV BT SRR N AR ESHE NG EEEBNE J41E.

FEREMAET M BEHRE T Eirem A S MENKREAIXARIBEEHSREERER £
A FREENFLMERYMNRA LA E, BRAXMLESMVIMHIERE TR
KRENFE (CA) |, BIHEERAEXEALESEM FE2MHFENBENESERESHX 4
ITTHEERN (EMFRANT, 2020%F ; EfREMAS, 20129F) . B AsrT 1A
BEPFET BRI EEEEE (Efrefas, 2013%F) ., {BENEETREATA
RREINPHIEMALRSP, SKEARERGE—IRE | X—FREEEES|I EFERES
KB ERTZWPERERE (EMRRRT, 2023%Fa) ., Ay, FHREBHIEIRED
BERREINFHEE RS, BAXERNRINTEHRYIANIEREN™ESE (EMNRAL
g), 2023%FDb ; EfrER s, 20214F) ,

ENEEAT EEGFERA TG FEREL4RINB T AARNE, XFRAZU B B AN
s, FMTERFERARREERER. ENERATHNRENTS TSR ERINE
FHEEERE, UESHPHNZHBXEEET MENRREm EMNREBAT, 2023%FDb) ,

REm, mMEMEIG™ERMkE, Lttt XXEMKBUS MRS RREm, 1Z0RE
BFEREEAMBERBHXAZNETIE, EE2NEHRKZBE—TE (Asamblea
Pueblos Catamarquefios%, 2023%F) .

SHEBRRITBABMX BT AR EEEUFERBEUKE, Marconi. Arengo5
Clark (2022%F) RBIHIZXESNERKET B .. A, FREAEMRFOEKITKEZA
% (CFl) 707 Ao ER R R BUK SCH R R SR R R, (NRER B P B 4EFE
IRIEMSATI B ERNA NI B AREZIITN (EA) RS (BEIRAZERS, 2019F) . (IR
EHARRERSHEIIEL, F—FERM=4 (Galan Lithium) AIF AT BIELIREE
B (BEIWAZER 2, 20194 ; Marconi. ArengoFClark, 2022%F) , FIMREELBIAZER
SRABRVIDBRKSGL R, ¥MFE HELELKMENYLS (BETREBEZERS, 2021
F) . HAMIEEAELZITENEIE, HUENRREITER LT EAE LI,

REENMEHBIEIRE S BFAEEERER#R, F=RELLNEBFTEFEL. R(E
PRIRERRH, MEAXPMEREMBSRENREZMX, M@ — 420846 RGHTH R EE
9®%0 (Asamblea Pueblos Catamarquefios®, 2023%F) ., XFR MBI IR
PREN BE, REHOEREMASISENRTAIEALMEEHIMEZTREEENS
X, BREESMHYIANTALE,

E L, A BREYAME022FEFERENNTFE REL AR FNTBRIE, BTEY B
S EMEU K, EERTHTHUMREZE B TE, sl T YN KEREENZ18
o ZOARMNERT RN KR, BE2UMHRBIAEGFHRX K. BE, MELEIRER
H X KEllas Guitan@ FE D EHERIERIFL, EXEEEHMTEMEBERITHABX
IR/~ ) (Livent Lithium) FFRF

IFAHE IR AKETW - H— FREHAFTLFHRIT VAT (Galaxy Mining, [F5E# 48
RE (Alkem) ) F023FE7HHKERERMATRASTIF (EFRERAT, 20255) |, =, 2024
F18, FREEFEFAT FATR) GHAIM-REEEWAS (Arcadium Lithium) o ZE#£¢
BHRE, EfrERhA S SIS REAIAT H E BN FRAT A ASIAE.

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS



2024538138, FEIFHESERAHFER, EEBUFTMEBX £5EY T E X i
7. pEY. SEFREFRERMEXAFREF NN RRAEZWWHRE, GELXBEFTHT
EYFOIAE (Poder Judicial Catamarca, 20244F)

BA, EMNRAATHERBEENASERBEBETORRIER TRIBL LI (£
WIREAT), 20255) , 20245108, wWELKA#H (Rio Tinto) B WIHWHFid el A
TR (HFh, 2024%F) . REERERASRAFETF, BH2025F515TMBEEERE
REHZEIMBINEA BEREM (BRESmAsE, 2025%) .

ZEFR, FRUESRAMNTFRELATENXHE, 817 HEFXe R
FRIVENZEERM, BX, SZEF LIMBEXEMN, KRz, EXFFHEXAS5
ﬁ%ﬁﬂAéﬂxﬂﬁﬂﬁh+ E”—%*ﬁﬁﬁﬁ?ﬁﬁﬁﬁ@mmﬁﬁ@%ﬁﬁﬁ%
WEENEGTIREMEENEN. £= SHZELRENA—H, c5HMAREH
HE— ﬁﬁﬁoﬁmﬁ%ﬁﬁE%kﬁ@@%ﬁ%mﬁﬁﬁgﬁwm%ﬁﬁg%mﬁﬁﬁ
&, EEXEREMET EFBREQFEIEN, WERENTEERRNZR. Fil2EE
L% SEEEERAS, ZMEREROE T BNERETRSNIEES R &k ﬂﬁ
EBURRONEREM. &a, A BTN EIEELFWNARRATERL, Ta
DEFIFMEF LA M ERIME FEAERMRIFIANUY, ENERUHRITTILH

AL RSN THE RSB EREAT =T NBUR R

FREARGIRY, MINTESHENEEENMUBERTERAETLEE, BRHHT
BNEEENESHESNEENRESS., £ ETEREFEENERNAHIELRER
PRI OfE AT, R NEDHEAT WHSIRRPEET B R AR RR G
A, EREXFHBEEAXDRMAEY LKA, B, RKTZRA{XMLRERINEBE X,
R T WO 5 B BA MY WAIBUR 5 I E R N1 S,

RT7 : 2014-2023FF =T U HSHRAEBOR X3 (Fifh, §A%T)

M RRIT/
MR A

T SEINADAR 33.0 40.0
X

KR MR RERAIEE OE AEMNE.
IR LU R AR SRIGEBI (KAMPAD) FHAEGRHAVMTE, RERSKBTRATFMARNNG
it. HRRTEEESEREXFLRIT (BRD) SERFXHE (IDA) .

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

AR RS
SSHTE PR
SRa




AR RS
e
VP

AR T A HMERPEFFAR (EMDE) EERENAKMELRERMIIET SREBR
IFEMMEHSKERY FHOMNE. B, AefREET ~HO0HsNER, EeR
KRB AFELRERTAY FEEBRIFNIsNER, E5E_E0THsSNERN
AEERKR, MEAFR, AHMELREMVIMBERXBIZETTEREAER, LHE
AR, ZERGHEFRTTIIGEMBR R4 952ET, SR BT RS MM
nz—kEf., BRREABREZENEEIFFREY]), BRAPHLTEEXE, XRFLZHF
BRI PR ENBERIFRAEZ B RS SR OE.

B4 : 2014-2023F ERA £ M EZRERMYBXT F=BUR XIFRIE 52023 #27 =L 04
] (i nk B h255E)

HRTHOMR 2,50+

KR : EEREKSERAEZHEITEREENA MR RSBV,

48R, FEEET VI FNERSHETHFSEAEAMBRIFENERLFLEE. N
R (&) RH—ERNARSSRATHESEZARMENER, BEEHRAETREUE (EE
WEIAER, 20244F) | ZE2023F 4578 52 EK74%,

AERGHELY FHREBERGSNERS, T2 A FERERENE, RAXLER
BRI T RESUFLIBOTNBRST. EEEHFRT B #RITUSTERRY R
ERFWAER (HFRTT, 20226F) | FFILREPEWNELLE 0O KERHEBOR
FOls. BFUEER, ZHALRTHNERIFEOBLERRT, BEFERKTHR
By P AE B AN PERAER.

RIFEREN ? FREMIFEREY FHESTHSM S8R M RN EEIS



E REBUR IS B iR

&a, REERMT TR VBRI, ARMLREMYEIET ZIEE8IRE, LH
RMRHFEEREEREEE . BESETH THT SHFRRE, BORHELRERIS
EHHE LS EOREMEESARS. 6, ERRTERSERESMAS T2019FHKAe R
£ SREEAT LA (CSMMI) | BERNHREEARTERY LIENIREY
FueiEid (H5RR1T, REMEH) .

AHMELZRERVAN THEAOF MR FHEENTIERSHHENEZ, X5&E
RERFERHIIRG . FRIRMFRT (AAEERRIKRE) (CCDOR) | HARTZEE5%Z
WEENBEX, (ERRESERERKRSE) ARG, EfrERAs. 2UREFBRIMG
(MIGA) REFRETHEEHR (IMF) KEHST, RATEEBFN. REEE5FARETRY
B, REBEEESSEHREREUNKREREZE, TUEFENRTHEONETE. ©
AT B RIS SAIS S E R B R R L AR T B 2RIE

HZE2024F118, EBMNMFRBAERRER (BRREELRERRE) NG . HF22
EH (A5¥%) BHREEEDY FREFANZTREEN, EEZAEHNLBPER
KEBEPTHELHEN, ROLATEX22EN (BFESBEELRIRS) "HEZAEE
TRETHANREN/SHSREPBER, SHFRTLITHEEBRAMARNEXRE. &
1I8EESRER “RARERRABEEN MEEKBA  HPE (H¥H) RHEHEARLHE
KBS, MHSEEENRYT . TETHREEIL. BYZANBZBEAFTSENSE, AT
N, EHEEREANTBEERT ~ARERSESELTANGTEEED

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

NHME RS
SO Y
HITR A




AR RS
e
VP

*®8 : MEHAT =1 (BASRERRIRE) THERT EIW

SR

IR (£) S R ETSEERE, XETHRN, ERETHR, B
WIHBHE, BIMFITE

BT %

s A1k SR R NIAERT R S U £ B 38 B
BT T e R Y

Rl 2T Atk B TR ESICHE, EAREERAL LTS
WAL, HRES SH B FIE L FT ED., |

Sk 1 % ------ SEA M E BB B R TR BT AR D
.

BRI Atk 2 R AR S R AL

Y E AR 4 KRR R,

e =

#EHE Atk ‘UEERT LB . BHHRTANE

KU SAFEBR

ENE R Atk BT X TR FIR A,

i Atk S EANAS RSS2 S

Wi 5 TR

a5 B8 T

1E 2 HI %

R i o SHETRSNEE - BREIE . HESeEER

SE NI TR

PR e o DR T A A S A AR

e 1 o RATM- SRR R, BRARANBEN MK
SRR ERE, FREE RIS KN,

IC Atk RN E SRS S BRI E TR

e Atk B IR BRAEAR NIAERE S AR

RIR : BRRT (ERRRELRRE) (BFRIT, 2024%Fa) .

AR L CHEE BERREENEHSNRHNEG . BN ERHSSINZBGH R RBORRR .

2. 'BEHMEEER BEAENER. FE. DE. EEERTMEHR.

3 IEDHMERRETWERRAACRTAE (AASERELRERSE)  ZEEREDHMEERRELREY .
4 Gt REOEFHHTESH (BSERELRRE) TRBEEREE.

RIFEREN ? FREMIFEREY FHESTHSM S8R M RN EEIS



RFMERERVIMETBELSERERREIINHERR (OETP) FAKMAERFESR.
EBHZE2024F, AHMLXREBVIMELAERBRELUFXRFIENSEREREL
RAITFEEBAMENY FHNERR. A EERZRNFXRSEDPEN. Efr
LRE. AHURRSHMERET . RO ERN LA REREKBI G RERE SR
K. BE2024%F, BERHERERABIERZHEESHE. BN (ERSEERE
RE) BBEALKRENTMEFED, BEAEREEREKHEXRTE2RETRIER
RAMBRETHEREER, AREAXFBABRIBEIABIMALXNEEBR (HRR
7. 2023%) . EIEREHKBETELLEFHNER (K8fr)  X—rE (HHAES
RE®E) PEFRE. HENAERBRERKEXR (ZERASBEKITL) $ XA
REROE, E—ATBEREREERUIE, ERNENIEARBERERE, K
RETHSEAESAMRESAERIT. ERB|BOSEMALRTELAHXMELRERIM
RESSMRAEREBEIKHEXRERE, ErXBFBRUT RSUBEEREINN (&
WA F1T, 20245 | H55RTT, 20245b) . A, AHMELRERYUEGEN LR
BIHERRER T PNERY TR ENS St =EE.

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

AR RS RIAG
S SEERIE Py S
B




Northwestern Argentina. Photo by Pancho Casagrande via Shutterstock.




BT ISR

WA FEIRERBORM R0 (GDPHIL) F2024F98 20 7 — Mg s, ILEMLE
S5MRART A ML BEBME R E OF B EEEY =RENAES S XNE SR
KELE., SETRAEALMLEERYBNLE . BRI EE. FELRETESRE.
TS BHRARR AL RERYAE OEBNWEN BB SRy R R
RIRVER, BALUMALEREH#E, FETEPERBEEHSNRERNEHRE., His
HNESEWNT

+ Hylla Barbosa : S & LR FreR&18)0

+ Tony Bebbington : #EHFE S EATRESRGERUERIE FE. mhmKEHIE

« Alvin Camba | BKEKFE AT KRBT TR

« ChenYingjie | Mt A m & REHOINE 22

 Juan Luis Dammert | BARARIRIBEFRATRL T £MET

+ Margaux Day : [a) 5= Bla/#1TE(E

+ Hilton Lazarus : TV EBRATNEM. EAHSTIHF I EHRTA

* Tsitsi Musasike | F T K22 ERE REK £k A BEUR LERHIR

« Cynthia Sanborn | ME&RKFFRLRE ST RFRFOEF

+ Rachel Zhou : ATHEREY FEXHPK

e ZouYang ! ERKREFHEMAZF2MREBLEMRR
RIFNZETHITERENERBWNALIES MR, SNATEES AT EBESRYAEF
HOGEANMESRESHENKEEAELISCTNAR. AL RSV ES)
. AHEMEBRSRYMELHEREEHSNEERIEPARNOERS . TUiTeZE UL
EHEMBE AL, A/ NAOTRRRART, SEERENAXMLEESMME. HOS B
KB ZM@mAL AR FHEERETHEIRNRESBA&E SIS, Y THERK
BRI AIMIE.,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB




HAY IS MR

RO : INRWAS R SRR

RBIWE 5 (6]

AHMEEESBAMER .« ARER RSN OE B Ry R AT 5
FERESH ARG E RESaAN?
B s SiiE o DI RSB 0SB T BT AR = R AL e
B SRR AR A R AL SN TIE N © Bl Bt
ARERFISNER A E ?
. PERFEENRENA LML BSRMIAGN — 5 SN
SRV R R S AN E] ?

KRR : EEEIE.

AHMRREEIASEOGERIENAE

IS 55EFE -BOARARENZOIER, BARMELRERINS B OE RN ERERY
PR HEAAEGEMBRER®RAE. HPHOREAZENINELY &M mEEAT
ERNEEXSE, BT LAS. BAFRUEREY RENBSE., B4hmE, ARMLREH
FAGHE A E BTMEEMAER IS5 REBHRAT FRANENT . ERE, HSEE
H, eBERFANN. SELIVERSFESERSTENAEEZWEESITE. 1
S, AHRMRRESMIMAME OFBYEE TS @Al ERTE, HtaEEEEkE
EEHEBETIHE, EMNEMENAS AN, HHE 2TV ERE, HTE
MeEBRATIVS5ERBNIME, ARMERRERIEGHN L OEBYEE BHESEHEIR
BE5HENEEL K,

B, EfrEmAShEAREREE AT ERENTR, ZRIFEITL SFETHELRE
HHRZK @ BRI AHMLZESHYMESRAER LS *ﬁLXEiﬁ@‘F‘IﬁE}SEE%DEﬁIX?i
XOFSELBAANSE L. XX VEE THEABEHRK | HERERS TR
A REPRES, @%H%\ﬁéﬁﬁlﬁaézI_i;mIttfﬁJMzozzfﬁmlo%ﬁﬁézowia’]za% X
KB 2030F £ = F R T BA R RERL AR SESN (EfrEgaA s, 2023F) ,

R, SEELEL T LIRS ERBE WA LFTSHAKES. X, —MERLEAN
MEXFFEERINE, AHMELREBYIMNINE., ESAREIOETREESN. HIRE

RIFEREN ? FREMIFRET FHESTHEM S8R MR EEIB



EHROEBRAMLIAS RISEHR | IMENTEEEAHMELRERIDIHOE
BRI A EH, EERRAEEHSIE. fla, EirErtAs (GuaE) 1 (Or
BRU) $THERZHE, BNUEAOR (THEXKAEAXMLRERIESEEESE
B) ED BEAVEMENS&EEN. thh, 5E5FEY, APETFERT, MoRHMN
RESMYMERAEFEEUR BN TR, XS BUATN S exs, Bt
NERZEFEHEANKRR, TESBTHRLRMRBEZN. BEESWILENAGER
HINIEMHBUE Y RIBEEIN.

ENBE R — N EEFNLR2025FEFRERMA S (GilinE) HE. MaT, HRVITAIM
FEBROTEFEBRREELS NG EERERN, HETWHSEERBY LM IFE (T
MFF&45RFT, 2020£F ; Dani. FreemanfiThomas, 2011%F) . A0, EFREELA IR FE
INEEEIARFFREMBITENR, FFH (S3nf) EMRIE FHHEN THFERSUH
R, EFEFRERAT (GHIRE) BAREZAHMELRERIEU AT E ERHSNGERE
BN ESE | T ARTERBERERASBENTm, EAvE—BRE, R
5I&% 5.

RIEAFELRERVBIE QFEBTMEETRE. MR ENABRERE, &
SERXRVENEIRER . FEARTSE R BT 8 TR R R IE A% DI,
TR BFR, W, EERITTHIE. HSMBERERAERLY ~HE %N E
B, REAHMELREMIMMNE A ERNMEEERERRERAS (k) B
ZAVEE R THESNT e, BEEMNRZEBHEXLY ~XR (LERKEY XA
) BRI R,

AEHIX—ZF, TS TReTARXMLARERIMEE NA BRIV A "EHMEK
B EHIIFTESMENBERMRR (TS E—FRT) « SAESENE, Tt
L ABEE (EMZSHFMAL) B+ RGN K= (UN COPL6 2024) EHIRHAIEIK
TR EN, wESEBNABERRATR, SR EE LM TEA, HE2025
FEEEIN (REERBETHWERLAYN) F=+RGN KRS (COP30) LHEMAMER
ARDHEBRDIN (KoopFllo Lau, 2024%F) . bt EEFRN TREEMPKaEEIE
FNARHAEI (UN Panel, 2024%F) . A, WITENSIFT RS Z L/ N AREEY
FEFBRNZEE, XEEFFZREREXR, BENZEALILRERLATR (WESE
BRI EES) | BRE. KPEEENEMAY (FIINIFLURERESRAE)  (Espindl
Perz, 20217 ; Warneck, 2024%) .

T EHNEZERN — R AAMERSRYAANE AEAVANEEEEMEFFm, miE
VBB —TNB MG (ZarskyF0Stanley, 2013%F) ., I, BTV LXBAITENHMEL
RS ERIXAREFIRELENFEXBSHE. REQY, HEALXE™ENZERS
&, MRGHEHRGEAEEMSAVENLERE. ALEM L, AHMLRSEBYIBTIZ
THEERESBH EARS T RESUIE R A TR, BT IAHE, REFEEHORITW
REANTAEMERRMENEFT R RIX BE T 358258 AZ sh s A H,

F— UL IR A S & RS RHAGTI L O3 AYLIE S R P A R A 1E. B
AMACEPRLRATEAL (LUF, 20244F) . GIanshEitth ORE S EMF R RET
(ADB) 7EEIRSH THMHARA. RABSRANRTH TR FESH2 AR ERE
FESRBIHEBIME . RAME, ARME BRI A LSRR XFRANIES
oS

S5REFEEE, AFELXRERAIMEAE OERTMNSERIARER. REEZAR
FREVHNIESE, XETURREEEERRT FHTE. HSAEMRR, FXE, 2
ML REFYMINE OERYMERN EMS5TNEESARE, FEMESXE.
R AHMEL RERYAAE OFBYIMEENARE KRETR | RAZMWAEEK.

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

HEY IS MR




FWIRE, HEMEEBELERABRRTE NG, TXBETHISINE, 2RE58S5748%
Rz DBk R BRI . KEE R RBE TR0,

®10 : AW FRRESHS R EEAFEK

it

ARPBERSWHN - FROROEWTAEFENHBRARIT =FR, BRI FEWEN
HAHE B, BRI 532 AR BB S
- ARMERREBHUSTIL OE RIS . HETARIVR A S
Mk R R TV B T B ARG
- REAHKMERSRNEINE SERFESHERRER, B2
HFF EARTIAE BTN
- ARMERREBYIGTIL O BYGTAEGE B SR T i
B8 (I BELLERATSH UASMEEH, SlkhzeHEs
R3] ; ERAK BERRET RN EER)
- BRI R RS AR 013 A AESIMEECA BT TR
FOBIE, TR 0 A T E R E 3R 3
FREEFE - REERIERG., HEAARIE SHTHRIE, B2 HERRST #2H
SR IR S A S R IR AR
- REESHESVHAESRERDER (1 BB, RAWSADE
HBR) | REIT ZHPMD AR
- KRBROETIE, REERE, HSTARIESIE, KERE
R AR R R B ALRG
HRS5 - B RER R T AL I E TR
« BERTTTALHERRALI IR AU, £ R B A
- FEFSHTENER, HTARARER, HKERKEAEARE (3
HBERRT HRH )
513 5 PR - EVEREBRANEENHNARNLREBIG, TR R RT
1A 2 I
- AREHATEREN, 55 RIASI0LESEE0E
- RERRRAGRFNEE (RAESRFTERELERR)
- ARMEREBIENELT FRENRARATAT, SHEARE
BtbfES T 3
MESHREL o BAFEERRER, RIS EEREEH TR T
- ATHROFESHERE AR, LHFIBREDS DN
BB ERERNAIRA, BEHTLEEREARRA, B
YRR R A
- REWESANETES UARAEBR, AMHKIFR

HAY IS MR

SRR« EEEIE.

RIFFEREN ? FREMIFREY FHESTHSM S8R MR EETS




EHBBEALRE (88) BREHEER

ERAERBEREFTBEIME—BNENSUKELR, HBENEET 2 T B A REARE
EMESRNRAT R, FENHE, HSIRENEE ., MAHENEMETERRGHR,
BIEN2021 F 26 BEAEESBEEMH RS (COP26) , BARAEHNALRBEIIELR, &
EXFHREIFEARKE, UX2023F —H—i" BIRRUNFELRRRASHENER
A (GIFP)

REATEBHRENHEXRSRELREBASIFUFARRESRNESHET WA EL
RE RN ESNERA, BNKRE X/ BNAtEER (G7) 2REMREMR
BIKFERR (PCI) SHARITL, WEHTHHE ZHEMRRRRE, HBLS5IFMERE
REERERVKERR, U LBEIBEFEL. RKILDETERIRESKERER A
FRE (B) ExTFE, HHE 7 SREBEXMNMREHT N EETREM).

F®11: SHRET FHEEAXNERER

“EIRITA” B SIREM R A KRR

SRR EINERBHEHNEME  SREMIEEARA LR T

WER R RS, TRITE2021-20274E 8@ 2022 @5, FEAEFEERIIA

TN FHEFAEERI 1R 3000/ZRLTT BRIt =RmAatEER, %
6000{ZE TR E, HIEREER
AR FEAR R

Ty
gl

FRSHENEEE  fi, ERESBENEEN (TRHER  BERANGEHER. BANIT,
MEMNER KX RN IRBEEX) HALZEHZtEEEAANTHNS
TR BERR. HRARER BB, EAVERENE. i
ESEFRIE R CARBEAUERR ATESSREEMERE
FWHERKE FIANLRSHEE R, BXF I EAERMERR

R L

KiE : EERE,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

HEY IS MR




HAY IS MR

EENMBAEERTARERRFEAESRGHE, BREESET T LAsT LAE
ﬁﬁﬂ,ﬁ$@%%mﬁF1f%°E$ EEFHEZE 2030F 2Ry W HRAEFER
%",?éi WHFERARN (PR) BEFERIKESESNE, FHRNFEES
kﬂﬁ#%ﬁ%@ﬁh%éAz(xAﬁﬁﬁﬁw 2023%F) . WEHMBRAZENIMES
5&TTﬁA%Ek%$ﬂMﬁkﬁﬁé BEESTE, UEMEHNARX N RS
s, F—RALEEE, RAAHMLREESYMIER B RAETRE, JFEE s
FRRARR. KAERASEE, IHPREYMEIARESHEATEREFBRT

RIEEAEA

Pt 5FEBIAA, ARMLRERIAS B OFEENMNERY S HRERNEESE
WHTHREERE. RE, RAMEEFRENE, 2B EESHTNRE, B%%
REEBMARZ BENEAYT TR ESHENEEEBERER. ATHERNSIELRE
GRERYENES 2]

FEEMN T . RS RRASE M BORIER M A AT S, HESMRIEE
BT EAM., MIXEER (LHEALENR) REANENBERRXN, MAXMLRES
RN L AR, LERAREN. BERBIAZFRERERE. HefaEE R
WHERFIEEE  WERBUAIZEEATWIRE, T2023F128 £2024F 7B EES 55X
WBEREBI (BT o KBV EREEINA2023EMARVEC PAERY R, iR
ATk, REMSEBFEMNS TR ZHEXE/NE,

o, RERFRMETHRTESERERNE. ASRERERE, XEN T EMNER
EH%6 (Ray%, 2023F) . AR EANGT FNE TR, HEMAE. HEAEERNSE
M. B, E=EREY, HRSFREEBUTRENIE. HMAEMERRERRHEN
WiTh, BERAKEHNES THRNA T ORI . ENRNERT ek REHRERS
HREeVER. BEREESGEARER A EEREENELRBT. XESRSE B IRHD
AKHER, EMEMERLRAERT LSRN,

BERXINR, NEERANESHESABELIRGAE. SR24AMERERS THR (19895
TEMIERKEAL) (81695) MERF, 15MKBZHKX, ZAAFIANRFEREXIS
FMERENAELMBEZBE AR, FAMNBEESN (EFRS LA, 1989F) . Lo, 17
MIEERMAT rTEMMMELLX X FARRE DDA LRBEER. AXSEMTEL
BRXEhE) (Bl (REFHHDE) ) |, ZHERTFZE RN T LZIE HREZmaH
B, SEMEETEN. A, LESTERESIIREZRIMREEKIEIZUE I HE SIS T
—W%%%%,ﬂﬁﬁﬁa%@%iﬁ% L, NEAMEERIY I8 s AR
SRR,

9 https://www.gob.pe/institucion/minem/noticias/989675-ministro-mucho-anuncia-la-reincorporacion-del-peru-a-la-
iniciativa-para-la-transparencia-en-las-industrias-extractivas

RIFFEREN ? FREMIFREY FHESTHSM S8R MR EETS


https://www.gob.pe/institucion/minem/noticias/989675-ministro-mucho-anuncia-la-reincorporacion-del-peru-a-la-iniciativa-para-la-transparencia-en-las-industrias-extractivas
https://www.gob.pe/institucion/minem/noticias/989675-ministro-mucho-anuncia-la-reincorporacion-del-peru-a-la-iniciativa-para-la-transparencia-en-las-industrias-extractivas

REA XM RZRERMYIMBORKE

WSISMWAATR, IRERY FHROBALLG HPERS), FENPEZTHEER L H
NEE, SEMAXMLRSMIMAEL, PTERARILESHRIEE, EBERERE
ERSEARAE (BN, FRETXERAEMNERELRERANL) . —LERITREER
B, MERIERETT (ADBC) EEERNIAHMHNAMBEZMEL, EEANEERILR
ﬁ%%ﬁ\iAﬁﬁﬁiﬁﬁﬁoEfiﬁg,$Eﬁﬂﬁﬁﬂ(a%ﬁlﬁﬁ)ﬁLTF
REEER, AT, NB24AwEHNAE, ABNMNANMRESHENREELAFE
SR, LTERTEERARRITSHERLARTREZ EXNERERHSRIFIEH. 5
=ERWE, EEERFLERMERRE (IDFC) SEENHRIPENSTEEHENGE
e

B, PFEERFLFETESFERE AIRTETEALMLBESRIANH AT AT
FEXRPZMEBRABRENEIELL owm,mﬂikﬁm<%@$ﬂhm>%*$ﬁﬁﬁs
RSV B OO RIG . X—EREREBRMRTED WIRT IR S ML) =R
238 (DayfiLiang, 2023%F) . %%12%%$7“Bﬁ3\ AT P EBCRIER, EmEA TR
A RN S IEIME R 5SS RANAS,

®12 : EH P ERE SRlESI MBURSR

2012 (ZEERES]) ¢I% TIRIC I EEHER
(hﬁl%%ﬂ“”
)
2013 (NG R EVERERIFFER) BRI, ESIRERR
2017 (CETFiEfEZe —Fm 8 2RAESEL) ERABHNELR. B,
AESIREER. AN EB
2021 (MR E1EG B X BIEES]) BEES. ESUE
2022 (HINEREVERIZTN B A S E RIS R) BEES. ESEE
2022 TR —m i KeXRMNEN) ERABRXEE. BEI.
ESIEER. AN ER
2022 CGRITRR I ZELmiEs]) FESRTRE B ESEER
= (MAEREREER
B)
2023 FEEBRRBBSIEINELRR i fELXREERR
e

2024 (RTH—TRUERMIBEEMBELIRNESERL) PEARRT. BERZREX
F2Z&. TUAERMAM. U
AR, ASIEER. PENE

15 A
m 7z

OB : EERIBAFFBEECHEIE, $%ENedopilfiSong (2023£F) . RanFiZhang (2023%F) .

R CBIRC : HEBRTRKILEBEEZRS ; CSRC: HEIISLEEEEZERS | MEE : HEARAFME A S
REEES ; MIT : e AREME T W FESKER ; MoF - FEAREFE MBI ; MOFA : i A\REMEIIZ
&% ; MOFCOM : A \RHEFMERSEER ; NDRC : FEARKMNEEREZBNRERZRAS | NFRA | REARKLNE
ExR$HEEEEEARF ) PBOC : FEARRTT.

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

HEY IS MR




HAY IS MR

A, TEINERFRE, XLEBEREAY WEIUE Sk 5 RS, i, REF
EFEL T EE BN, ERLMERIEEELMRBEEERN @ EABRAREERE T, #f
WEEEEFTAFPEBOREES FSSEAN, SRERHHHNANSEE.

BIIRRERAERINE S A LBOIMERIEE, PEAHMERRERMIMEE ZH
TRAEEZRSRINEINAME SH NS ETEE N, 1, TETIHHRT{T (ICBC) EHRE T
— N EBEDSHENCHEINIE . HEBRENHEARMLRERIIMHE REF =,
B F HZANREBIIAE . HEANSEHRERAGIANEL. HEGH A TR A
MERERIMELIER, MEEEFIHEANBENIESHENEEENTEMIL
RAEFENRIE MURBFIL

ARV FRESHaNKEEBNE, AREXEY "EBNEFREAT K IHEO®E
2 (CCCMC) MEZFEEE54LXBALSR (OECD) WIMETHIBEEHE., MEEXE
TR EFREF BT VAW EBMNEENRE. HoMARREFERREE. TER
THIHEOBFEDNFET WARERENS HTEBE RS, 8FFE (FEY =H#
NHERREEER) AR, #oMEEEERESTHETIE, /ERERE. AL FL1
FIREWHE, RIFARTHERT A ITHE OS5 ATELRET ~ENLHTNERTHE
N F AR IME R BB S FLE,

®13: AREXEY FEWHERT A THE OFSEE SHHERRE

FH 5 /P KE

201554 (PET FHEERTER EREEETERT A IHEOF 525484

202241537 ¥Em) BrEHEIE, IFT2022583 1], TERF LIk
YORsES A (B HEERAREE T
B) | BERETRE SHBE .

K RIBEBATFBEXHETE, $%NedopilflSong (2023%F) . RanFiZhang (2023%F) .

HE20255F18, AFEXET AENEETEETESS IV EHNZRE R EHIRFFEXT R
R, ALXHFRLIREMRTEE, B X LMy =MESHORRERIE  (BEBmes
EREFRELR, 2023F ; FERATHITHBEO®S, 2022F) , BRI EHIFH D=,
ZHHEM A ERSE RIS | FTRENEEREREES Wi SHK(EEEH
2 EMRENH WEEE o BEISAN TSR, EREHE. 2EAE. NRE
FHEMESGHURE., HSFAERANER. THIe52FBWN, ZWHB%R T SHthhE
FESN, BRI EHH XS5k, FELERFOIVHLE (T3U5E—PHIT) .

KT REHSTATED A FELREBYEGNENEER, HEEEPEQAH LR SR
MZEHEARRT. BEREHEEEESRSFREVNNREY . BRORNEEY IR
SHENREENST T EXENMEIE, BIEHE. HSMAESEN, HHEDNEMAE

Al EAELR.

RIFFEREN ? FREMIFREY FHESTHSM S8R MR EEIB



L XS5

Ay FHEMEES, LHEHEARAY, BRI KEMTNM, BEERRTHRMR

Ko BHR FIRKRBRERSRM, £TIHERMETRESIZNFN, THTEHIRIAA,
YHEKNERMESE5R G THEKERESET NIRRT, XL SMNEBEXTEHHEX
REORF, THERZEFHRF, EAAHMLRERIMEITIH ZERIFHN T EX
B, 52E-BELE, VEAXAS5TENREEEN. HBEHXXAXRE (BFEFD

BYE#E) EXEE, AT, EEFFEIALHEXRENSEN AL | WFFUES
BERBIE, ERURESIIBEERRARNES.

Thidx5%F2E, NEEENEXKXRFRRTOW-MAITA, BafttLREmMYIES
A ERTEIIES EREN ERENATAREXRRANTIRMASEY. Fi2 HKEE
AT B BENGREEHME, EotELRERITIME L ERTAETNSERERE
BTN . Fit, ARMRREMIASE D OE BV E IG5 EBE T S X E
EBNUNENMEEHENREE, 55FNE, XFEEREMNHN DFHEXSERIHFI
DU AEBRA5RT OBIC) 20228581THY (REEtEm) A6, FEmTIAERIA KN
B3 =3 R R B BRI B B AL

=200 s, SEMENeHEBE TF RN, LERSHMHRAOXR, A
HUELEREMIESE D ERTMERTRARARSHIESERENTXEN, HRHTEE
B, SeE20E, mEIYARASRLERSESNG, BEAShEY THEEXTARE
B, FERLEBRATRAMRBRAIANATESZS., I, FFETIERATENZEITAE
i (ARERBIE) MR AREGEEZITL.

8135 5 B AL

REVHHEENEMERAREMREE, ELNEALMERLEN, BFTS5TERHBIF
BN ENE. HAVRERARNEERRE. ILEATEAY ~HE, fUERERR
SIRPNEKEENIRET . ZIET, HHRELEREFA SRR 5 T HR
R, RAUEENIE, RAHESSVERINEARRFER, JHRAOEERAK, IMERE
FHRFE. BRETSHREE, £KAN10909RIZNEIRETREXKY, 1250 E1RTH
20006t F, £9H20061 5HEHRK.

NAHMEZRERYMS L OFBYARKE, RIFNHIROTORZAETHE. 4
ZIREAEN TR, Bt £, HFEIIEZENAHMELRERIMBEZESR
& (GCF) | ERERMATIMERIEMFALRT. BEEEENE, HR/LFREAHKMN
ZEEBUIMNEFTNHEATER "UNBRERNSERF T ITHIFEFTNITE
M. INARSHENEEEMEE2—TMRENHR, RAERRFREFZFEL
REIFEF, HIRENR RBEBIFEITL,

Aifn, XATABRHMERRERIMEE L OERTARFIHNEmE, NRFEEIL, BIE
BHARER TR AEE NEREHASSIBRDERADRENF TR, REE
TRE, S NOBEMEIL B TIHLEIAMN T AR X KRBT R, LHENERG 4
FEEmE, MEREHOBIAM (FRALEREATHE) .

o, ARZERETES FIFLEBREERNXR. FIFETRERFBEEEFHIREN
o, BREERSERY SHEBRAEE. ERRIFREEMILENK, BRARMELREF
e R[EHR T K IAMEIA T 2B A A RZ (6 £ RSN .

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

HEY IS MR




HAY IS MR

RENB T EFERRE, AMEHXNTEREFBNEERE, Fit, 28
BE5HENREENVEAEMIRS, FTEBIBUMIERNL, SEER W REILE TS
AR R RS, EPEEPENSE, TANATLUEEAHIME/AIFE RADRES
MAENGINEXRR, ENARMELREMINT URRRYNIABESHE=THEK,,
BENE, BB ERAR, WEH—PHERESHMAE DT, hEXBETHTUER
MEAKRE (EUTHEAEREER) .

NIES RGN

WRIFTA, AEMARERVMENNEZCEENME BEZIYT FHRKNEIEXE, M
B (WMERFRSAS (GIRE) ) BEXRBHRE. HoMeBERUIT R A ET ™
WMANT, ZFBEEMNTBALRBRSEBERNEVLZITTHEES (CGAPFREE) & LIFEERE
WERERBETHAGERNBMITHERR, EBEERTAZTEHARTHNRESHSHR
HEMNEE (MusasikeZ, 2024%F) . A, AHMLRERIMEE L OEBYLEERT
MBRZENEIEET "SRRt tB MR FEe R, MR EIRE, &
BRI DK A WERERITEY R (ANt VT EMR~ZRA "EHR" ) |, FikX
—BEBLIRH,

WRENHEBICFORAIRRIL~mAE, RRILOE, BROETBERE~4E "~
BRME (ONKFR. THANE. EVSHERARNAEZN) NERETIR. 5
W, SEEWLIRA (RM) ABUFLTERE HEER HE, BLmERRNTFEEH
SXF R2EEZATHERIEA T BuEN., BET AT FEREARELRERNS
BERABERFPHIUERETREAVESGYAKE, IS5ZFTIIANINE. WTRE
RABRARRRMETA NS ASHES SR (RMAP) SEAREIAILE.

AR FRIBTHIBEEELURRAEE, BEBE Skl SHENEXETS (55
BLBERRKER) . AT IHANEA E | EBEEEUHRAROETE, SOAE
A OTRER | RAEAHEMEGERE. AFET SR TAES. B £ 8B, =
B, |, B B B B, FFUXT AEEE (AEET MBI, 2024%Fa, b) . LiE
kR 250 VIR BEPRMRRERKESE (NEH)  HBEENFHERE
SR SRERTELBR, HELABEZAREZWASNEHX (CAHRA) BHEKE, H
HXEH XL BRI TES. 5 E20245F88, BEUARAIIERT R18REET &5
IAUE, EFRAFE (111R) ( BB (39K) . HA (39%) . NRREHME (23%K) K
I (22RK) ALb&EE.

RS AREENTIE. 8. BAEHREES T ET XERNTFSRMIVE, HIMBREER
FRZNIFEZR, FNZEMEXETATRBHKIE G £ E M EERI A=
X REFEEREANMVE (BEEEEAESHENREEERRBERLE, FHiBRFF
MZAREH=NEEBERRNERMGN) | THERE (REAREHSNEEEER
HMITAN) | WAFERE NTRIFEEZE)  EREEHRTREE (RS RE SR
) | BEESHLOERE GIRSES, 20220, 20244F) . BET, FESEDIRER,
SEEBIRYT XEFEFSE THRED AR, BF (26%R) 5XE (19%) &
5EES.

AENETT KB FR AW IRTT G, 5ISBEREIFUESTE, BIME. HEFRER
HEFEH . AR RERYIE S I OE BT RAX L K70 FSINEA K W E R o #4:
RERENERESSERNF ., SSERW, WEPRRAYSBEREITEAR. RESE
ZFUMTEXEN =R EE—RFRE . AHUERREMIBTNSERISALTF
i a) R’ITBSHGIERTT ) b) HEHERN. CEXMEMINITNTHELE,

RIFFEREN ? FREMIFREY FHESTHSM S8R MR EEIB



AR, SEEETAKEREH, REANIZFEERABERNERN, XENTEFEENT
F ARt XgmyE, 8FRETREEES5NE . 2Ems, INESHREINA
BWITFENEMER, Hit, NBETYESERX, HABUFEHE, 17, 2024510
B, S TBAERESE (EYESHEMEAY) B+ RGATRESIRINAR TEEIRT
Eirg mBWEEe, 1T (KEESETHERAY) E=1TARHAHTRZRILEY
RAOMFR (Rodriguez, 2024%F) ., ZRERMET ~HOEBHRIARE, LIERER
IMETH RIS TS ERTIR, MEBEF Y EEARKBYRE. UWEFT RS IHIELGE
X, REETEHAHMEZREMVMN R EEBER X HFHEHVI SN LB ST,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

HEY IS MR




ZR5EW

ZHWEERALRRTERAHELRERIBELIY HEERERMRE T REAE. B
REmBRERREMESES, LHERTAEARLBRGGREANBX STUF. sty >
HEHEMS, MOARMELRERMYVAKERMT L, MEEZERIFTRME, EL X
HARSIGIEN B

Al AHMELRERYAIIFINIEE HERER. REMSAREEZEAEVEHEFELE
BERLY ~IME, HPERABEEHETN. XES5FERLTRIE. EINHE M
MEHFWEREEHZHNEERE, FLE, ARMRREMIMRENEMS5THNEES
PBERRE, A EMERFXT. Rk ARMELRREMIMNEINAREN KETR | RA
FMERRERMTIERTHE, HSMBBRIAAENEBATEHE, i, XLAH
BT ERMBAMERHEBIAENEEEERS, HHLVERIFERTHE. HFAER
We ik, EMNMARIELEMESHEEROVIAR.

AREFELIEDENT

. AREZREMIGERS WOAE SHIVENAESHERRSREREYS
HRFERENARS EHA, £ ARMEEREWIEE TR =B
4, SHELRBERSMAD (SF8) EXXTEE LIRS A LR
BEASR, BT, EEXESRE A T A & R ERISTS D
EATMBETENRFNSE, REERESHERREERRHESTRHLT
BRI, FIXEAART BT ST RN T AR AR R S R

c ARMEREBMIEN B S HERNBRNE A NEEERSHNER, REL
RSB LHASBIHEAEES OEUNARELES, ORERREARD
TRl ER S RNER. KEERRTLRRAERE, FANFSUAERY
(R BRI R R

. BEHRET (BHSRELRERE) RIRATEEARKLLRERNNERY
BEIMBTA ., HRRABSHNEIT T L MRS SRR, XARER
ik BRI S O & BYMNAEX B 3SHNE R,

ETEREY, i 55FBRE—RFIEN, DUNRARMR RS H OE BYEE
HAY T HEETNAESHENRERE, XEZWSHERIFR, T2

. DIBEEALERBATHEAOBNEEE S NS, BNEREERNTEAE
AT ERE,
PESRIBSELNSESHNE, CHERNEAN (FEemEs) | B
AEINE R E TIPSR A S B B RS RN R X
Ego

.« TR BERE S A NG BB A S R AR 0SB
1, T B AR LR R IRR IR B NENELER, 2025FEREmA
3 (BPR) TR T R, BIET BARRRG (BAE .

. STHALHNGLARENTETE, TUMARELRSBIMNAS TS
hiETE%, EREETHLTE0UEREAE (ENEHEALY) B+RBH
TR FIRM . N T2025% (HAESBEWIERAL) E=+RBUHTAE L
FORET FEEI, DU & B A B8 P MBI, BFE4R AR AL
NEAER BN B R P EWE, B AT IEN, ARMEES
BT URBABH AR S, BEEROEIIARL S,

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS



o HEFFNNE. HSTAERERKITEB DRI ENE AR R RERIMY
WEEVERIF SRS . AFTERET FENNRIFSHE R R2OFHNK, B
AMXSEETARTEERE. PEARLY A RBEEFHNAJERR
TR, BESRREXEY SRBWNAF AR —tIFFEe. BEFERHMEAR,
AERZ B 5 RSB EM AR L RERYMRHTLR,

SeLREY, AXMERREMIATETENIERNRRR AR eRRELNERN,
EREAT FRALEBESTRENARK,

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB

BER5EIW




S Xk

Accountability Counsel & Inclusive Development International. 2023. “"A Guide to a New Grievance
Mechanism for the Mining Industry, with Emphasis on Chinese Corporations | Accountability Counsel
- Accountability Counsel” Accountability Counsel. https://www.accountabilitycounsel.org/2023/06/
a-guide-to-a-new-grievance-mechanism-for-the-mining-industry-with-emphasis-on-chinese-
corporations/ (August 7, 2024).

Albright, Zara C., Alex Clark, Juan Luis Dammert Bello, and Rebecca Ray. 2023. How to Stop a Boom
from Busting: A Policy-Oriented Research Agenda for Capitalizing on China’s Demand for Transition Materials in
Latin America. Boston and Lima: Boston University Global Development Policy Center and Universidad del
Pacifico Centro de Estudios Sobre China y Asia-Pacifico. https://www.bu.edu/gdp/files/2023/10/GCl_
China-LAC-Transition-Minerals-Report-FIN.pdf.

Asamblea Pueblos Catamarquefios en Resistencia y Autodeterminacion, Fundacion Ambiente y Recursos
Naturales, Fundacion Yuchan, and Bank Information Center. 2023. “Sal de Vida: A Risky Lithium Mining
Project in Argentina.” https:/bankinformationcenter.cdn.prismic.io/bankinformationcenter/166cdb56-
862b-430b-983b-418ch10667ef_Sal+de+Vida+A+risky+lithium+mining+project+in+Argentina.pdf.

Asian Development Bank. 2020. “Effectiveness of the 2009 Safeguard Policy Statement.” Manila:
ADB Independent Evaluation Department. https:/www.adb.org/sites/default/files/evaluation-
document/448901/files/safeguards-2009-main-report_6.pdf.

Asian Development Bank. 2024. “Indonesia: Cirebon Energy Transition Mechanism Pilot Project.” Manila:
ADB. https://www.adb.org/sites/default/files/project-documents/56294,/56294-001-dpta-en.pdf.

Beatty, Helen, David Walton, and Thomas Papworth. 2023. “Financing the Energy Transition - Critical
Minerals Processing.” Herbert Smith Freehills. https://www.herbertsmithfreehills.com/insights/2023-09/
financing-the-energy-transition-critical-minerals-processing (August 4, 2024).

Bontje, Harrison, and Don Duval. 2022. “Critical Minerals Supply and Demand Challenges Mining
Companies Face.” https://www.ey.com/en_us/insights/energy-resources/critical-minerals-supply-and-
demand-issues (August 4, 2024).

Business & Human Rights Resource Centre. 2024. Transition Minerals Tracker: 2024 Analysis. https://media.
business-humanrights.org/media/documents/2024_Transition_Minerals_Tracker_EN.pdf.

CAO. 2024. "Case Center” Office of the Compliance Advisor Ombudsman (CAO). https://www.cao-
ombudsman.org/cases (November 8, 2024).

Carr-Wilson, Savannah, Subhrendu K. Pattanayak, and Erika Weinthal. 2024. "Critical Mineral Mining
in the Energy Transition: A Systematic Review of Environmental, Social, and Governance Risks and
Opportunities.” Energy Research & Social Science 116: 103672.

CCCMC. 2022. Mineral Supply Chain Grievance Mechanism. CCCMC Assessment Center of Mineral
Supply ~ Chain  Due  Diligence.  https:;//www.shuzih.com/pub/be5308b5badcc0e51953493d-
8b927935/6749746961c14c0c96cf9c4f89c85013.pdf.

CCICED. 2022. “Special Policy Study on the Key Pathways on a Green and Low-Carbon BRI.” China
Council for International CooperationonEnvironment and Development. https://cciced.eco/wp-content/
uploads/2021/12/SPS-6-BRI-EN.pdf.

CFI. 2019. “Estudio Hidrogeoldgico Cuenca Rio de los Patos - Salar del Hombre Muerto: Informe Final,
Tomo 1" Buenos Aires: Consejo Federal de Inversiones. http://biblioteca.cfi.org.ar/wp-content/uploads/
sites/2/2019/03/52093-94 pdf.

CFI. 2021. “Estudio Hidrogeolégico Cuenca Rio de los Patos - Salar del Hombre Muerto: Informe Final,
Tomo 2." Buenos Aires: Consejo Federal de Inversiones. http://biblioteca.cfi.org.ar/wp-content/uploads/
sites/2/2021/03/informe-final-los-patos-etapa-ii-cfi-catamarca.pdf.

RIFEREN ? FREMIFREY FHESTHEM S8R RNEEIS


https://www.accountabilitycounsel.org/2023/06/a-guide-to-a-new-grievance-mechanism-for-the-mining-industry-with-emphasis-on-chinese-corporations/
https://www.accountabilitycounsel.org/2023/06/a-guide-to-a-new-grievance-mechanism-for-the-mining-industry-with-emphasis-on-chinese-corporations/
https://www.accountabilitycounsel.org/2023/06/a-guide-to-a-new-grievance-mechanism-for-the-mining-industry-with-emphasis-on-chinese-corporations/
https://www.bu.edu/gdp/files/2023/10/GCI_China-LAC-Transition-Minerals-Report-FIN.pdf
https://www.bu.edu/gdp/files/2023/10/GCI_China-LAC-Transition-Minerals-Report-FIN.pdf
https://bankinformationcenter.cdn.prismic.io/bankinformationcenter/166cdb56-862b-430b-983b-418cb10667ef_Sal+de+Vida+A+risky+lithium+mining+project+in+Argentina.pdf
https://bankinformationcenter.cdn.prismic.io/bankinformationcenter/166cdb56-862b-430b-983b-418cb10667ef_Sal+de+Vida+A+risky+lithium+mining+project+in+Argentina.pdf
https://www.adb.org/sites/default/files/evaluation-document/448901/files/safeguards-2009-main-report_6.pdf
https://www.adb.org/sites/default/files/evaluation-document/448901/files/safeguards-2009-main-report_6.pdf
https://www.adb.org/sites/default/files/project-documents/56294/56294-001-dpta-en.pdf
https://www.herbertsmithfreehills.com/insights/2023-09/financing-the-energy-transition-critical-minerals-processing
https://www.herbertsmithfreehills.com/insights/2023-09/financing-the-energy-transition-critical-minerals-processing
https://www.ey.com/en_us/insights/energy-resources/critical-minerals-supply-and-demand-issues
https://www.ey.com/en_us/insights/energy-resources/critical-minerals-supply-and-demand-issues
https://media.business-humanrights.org/media/documents/2024_Transition_Minerals_Tracker_EN.pdf
https://media.business-humanrights.org/media/documents/2024_Transition_Minerals_Tracker_EN.pdf
https://www.cao-ombudsman.org/cases
https://www.cao-ombudsman.org/cases
https://www.shuzih.com/pub/be5308b5badcc0e51953493d8b927935/6749746961c14c0c96cf9c4f89c850f3.pdf
https://www.shuzih.com/pub/be5308b5badcc0e51953493d8b927935/6749746961c14c0c96cf9c4f89c850f3.pdf
https://cciced.eco/wp-content/uploads/2021/12/SPS-6-BRI-EN.pdf
https://cciced.eco/wp-content/uploads/2021/12/SPS-6-BRI-EN.pdf
http://biblioteca.cfi.org.ar/wp-content/uploads/sites/2/2019/03/52093-94.pdf
http://biblioteca.cfi.org.ar/wp-content/uploads/sites/2/2019/03/52093-94.pdf
http://biblioteca.cfi.org.ar/wp-content/uploads/sites/2/2021/03/informe-final-los-patos-etapa-ii-cfi-catamarca.pdf
http://biblioteca.cfi.org.ar/wp-content/uploads/sites/2/2021/03/informe-final-los-patos-etapa-ii-cfi-catamarca.pdf

Chinalco. 2014. “Interim Report, 2014." Chinalco Mining Corporation International. https://www.
hkexnews.hk/listedco/listconews,/sehk/2014,/0929/1tn20140929490.pdf.

Chinalco. 2015. “Annual Report, 2015 Chinalco Mining Corporation International. https:/www1.
hkexnews.hk/listedco/listconews/sehk/2016,/0428/1tn20160428325.pdf.

Comunidad Indigena Atacamefios del Altiplano. 2022. “"Comunicado en rechazo al proceso de
certificacion IRMA para la empresa Livent.” Antofagasta de la Sierra, Catamarca, Argentina: Press release,
30 November. Retrieved 29 January 2025 from https://lapoliticambiental.com.ar/contenido/2517/
catamarca-comunicado-indigena-atacamenos-del-altiplano-rechazo-al-proceso-de-cer.

Dani, Anis, Ade Freeman and Vinod Thomas. 2011. “Evaluative Directions for the World Bank
Group’'s  Safeguards and Sustainability Policies” Washington, DC: World Bank Independent
Evaluation Office. https://consultations.worldbank.org/content/dam/sites/consultations/doc/
migration/636830pubO0wb000box0361524b0publicO.pdf.

Day, Margaux, and Zelda Liang. 2023. “New Mechanism Could Strengthen Accountability of China’s
Mining Projects” Dialogue Earth. https.//dialogue.earth/en/justice/safe-free-independent-getting-a-
mining-grievance-mechanism-right/ (August 4, 2024).

Deeg, Richard and lain Hardie. 2016. “'What is Patient Capital and Who Supplies It?"" Socio-Economic
Review 14:4, 627-645. https://doi.org/10.1093/ser/mww025.

Desai, Pratima. 2021. “Low Carbon World Needs $1.7 Trillion in Mining Investment.” Reuters. https.//www.
reuters.com/business/energy/low-carbon-world-needs-17-trillion-mining-investment-2021-05-10/
(August 4, 2024).

Doig, Alison. 2023. Tread Lightly: Why IFls Should Put People and the Environment at the Centre of the Transition
Mineral Supply Chain. Recourse and Trend Asia. https://re-course.org/wp-content/uploads/2023/11/
Tread-lightly-1.pdf.

Espin, Johanna and Stephen Perz. 2021. "Environmental Crimes in Extractive Activities: Explanations for
Low Enforcement Effectiveness in the Case of lllegal Gold Mining in Madre de Dios, Peru.” The Extrative
Industries and Society 8:1, 331-339. https://doi.org/10.1016/j.exis.2020.12.009.

Gallagher, Kevin P, and Fei Yuan. 2017. “Standardizing Sustainable Development: A Comparison
of Development Banks in the Americas.” The Journal of Environment & Development 26(3): 243-71.
doi10.1177/1070496517720711.

Gallagher, Kelly Sims, and Qi Qi. 2021. “Chinese overseas investment policy: Implications for climate
change.” Global Policy 12(3): 260-272.

Hidalgo, Erika. 2017. “Minera Chinalco obtiene préstamo de China Development Bank por USD 117
millones.” LexLatin, October 24, 2017. https://lexlatin.com/noticias/minera-chinalco-obtiene-prestamo-
de-china-development-bank-por-usd-117-millones.

Hund, Kirsten, Daniele La Porta, Thao P Fabregas, Tim Laing, and John Drexhage. 2020. Minerals for
Climate Action: The Mineral Intensity of the Clean Energy Transition. Washington, DC: The World Bank.
https:/pubdocs.worldbank.org/en/961711588875536384,/Minerals-for-Climate-Action-The-Mineral-
Intensity-of-the-Clean-Energy-Transition.pdf.

IDB. 2024. "IDB | A Future-Ready Region: Critical Minerals for Growth.” IDB. https:.//www.iadb.org/en/
project/RG-T4066 (August 4, 2024).

IDB Invest. 2020. “IDB Invest Environmental and Social Sustainability Policy.” Washington, DC: IDB Invest.
https://idbinvest.org/sites/default/files/2020-05/idb_invest_sustainability_policy_2020_EN.pdf.

IDB Invest. 2023a. “Summary of the Rapid Cumulative Impact Assessment of the Sal de Vida
Project.” Washington, DC: IDB Invest. https:/sapfnidbinvestrm.blob.core.windows.net/atidocs/en/

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB



https://www.hkexnews.hk/listedco/listconews/sehk/2014/0929/ltn20140929490.pdf
https://www.hkexnews.hk/listedco/listconews/sehk/2014/0929/ltn20140929490.pdf
https://www1.hkexnews.hk/listedco/listconews/sehk/2016/0428/ltn20160428325.pdf
https://www1.hkexnews.hk/listedco/listconews/sehk/2016/0428/ltn20160428325.pdf
https://lapoliticambiental.com.ar/contenido/2517/catamarca-comunicado-indigena-atacamenos-del-altiplano-rechazo-al-proceso-de-cer
https://lapoliticambiental.com.ar/contenido/2517/catamarca-comunicado-indigena-atacamenos-del-altiplano-rechazo-al-proceso-de-cer
https://consultations.worldbank.org/content/dam/sites/consultations/doc/migration/636830pub00wb000box0361524b0public0.pdf
https://consultations.worldbank.org/content/dam/sites/consultations/doc/migration/636830pub00wb000box0361524b0public0.pdf
https://dialogue.earth/en/justice/safe-free-independent-getting-a-mining-grievance-mechanism-right/
https://dialogue.earth/en/justice/safe-free-independent-getting-a-mining-grievance-mechanism-right/
https://doi.org/10.1093/ser/mww025
https://www.reuters.com/business/energy/low-carbon-world-needs-17-trillion-mining-investment-2021-05-10/ 
https://www.reuters.com/business/energy/low-carbon-world-needs-17-trillion-mining-investment-2021-05-10/ 
https://re-course.org/wp-content/uploads/2023/11/Tread-lightly-1.pdf
https://re-course.org/wp-content/uploads/2023/11/Tread-lightly-1.pdf
https://doi.org/10.1016/j.exis.2020.12.009
https://lexlatin.com/noticias/minera-chinalco-obtiene-prestamo-de-china-development-bank-por-usd-117-millones
https://lexlatin.com/noticias/minera-chinalco-obtiene-prestamo-de-china-development-bank-por-usd-117-millones
https://pubdocs.worldbank.org/en/961711588875536384/Minerals-for-Climate-Action-The-Mineral-Intensity-of-the-Clean-Energy-Transition.pdf
https://pubdocs.worldbank.org/en/961711588875536384/Minerals-for-Climate-Action-The-Mineral-Intensity-of-the-Clean-Energy-Transition.pdf
https://www.iadb.org/en/project/RG-T4066
https://www.iadb.org/en/project/RG-T4066
https://idbinvest.org/sites/default/files/2020-05/idb_invest_sustainability_policy_2020_EN.pdf
https://sapfnidbinvestrm.blob.core.windows.net/atidocs/en/EZSHARE-470805879-18/SdV%20-%20Summary%20of%20the%20Cumulative%20Impact%20Assessment.pdf

EZSHARE-470805879-18/SdV%20-%20Summary%200f%20the%20Cumulative%20Impact%20
Assessment.pdf.

IDB Invest. 2023b. “Sal de Vida - Argentina: Environmental and Social Action Plan - ESAP.” Washington,
DC: IDB Invest. https:/sapfnidbinvestrm.blob.core.windows.net/atidocs/en/EZSHARE-470805879-17/
Sal%20de%20Vida%20-%20Environmental%20and%20Social%20Action%20Plan%20(ESAP).pdf.

IDB Invest. 2025. “Sal de Vida." Washington, DC: IDB Invest. Website, retrieved 29 January 2025 from
https://www.idbinvest.org/en/projects/sal-de-vida.

IEA. 2021. The Role of Critical Minerals in Clean Energy Transitions. IEA. https:/iea.blob.core.windows.net/
assets/ffd2a83b-8c30-4e9d-980a-52b6d9a86fdc/TheRoleofCriticalMineralsinCleanEnergy Transitions.pdf.

IFC. 2012. “Performance Standards on Environmental and Social Sustainability.” Washington, DC:
International Finance Corporation. https:/www.ifc.org/content/dam/ifc/doc/2010/2012-ifc-
performance-standards-en.pdf.

IFC. 2013. "Cumulative Impact Assessment and Management: Guidance for the Private Sector in
Emerging Markets.” Washington, DC: International Finance Corporation. https://www.ifc.org/en/insights-
reports/2013/publications-handbook-cumulativeimpactassessment.

IFC.2023. "IFC Makes First Investment in Lithium, Supports the Development of Sal de Vida in Argentina.”
IFC.  https.//ifcpressreleasesprod-v3.citop-ouo-asev3-prod.appserviceenvironment.net/all/pages,/PressDetail.
aspx?ID=27680 (August 6, 2024).

IFC. 2025. "Sal de Vida." Website, retrieved 29 January 2025. https://disclosures.ifc.org/project-detail/
SIl/45668 /sal-de-vida.

InternationalLabourOrganisation.1989."Indigenousand TribalPeoples Convention, 1989 (No.169)." Website,
accessed 29 January 2025. https:/normlex.ilo.org/dyn/nrmlx_en/f?p=NORMLEXPUB:55:0::NO::P55_
TYPE,P55_LANG,P55_DOCUMENT,P55_NODE:REV,en,C169,/Document.

Jinchuan Group. 2024. “Investor Presentation, January 2024 https:/www.jinchuan-intl.com/pdf/
presentation/2023IRP_EN.pdf (November 8, 2024).

Jinchuan Group. 2021. “Offering Circular.” Hong Kong Stock Exchange, February 11, 2021. https:/www]1.
hkexnews.hk/listedco/listconews/sehk/2021/0211/2021021100432.pdf.

Kim, Kyunghoon. 2019. “The State as a Patient Capitalist: Growth and Transformation of Indonesia’s
Development Financiers."The Pacific Review 33: 3-4, 635-668. https://doi.org/10.1080,/09512748.2019.
1573266.

Koop, Fermin and Jack Lo Lau. 2024. "COP16: Finance Talks Break Down, but Some Big Wins at UN Nature
Summit.” DialogueEarth 4 November. https://dialogue.earth/en/nature/cop16-finance-talks-break-down-
but-some-big-wins-at-un-nature-summit/.

Le Billon, Philippe, and Elizabeth Good. 2016. “Responding to the Commodity Bust: Downturns, Policies
and Poverty in Extractive Sector Dependent Countries.” The Extractive Industries and Society 3(1). doi:doi.
org/10.1016/}.exis.2015.12.004.

Lin, Justin Yifu, and Yan Wang. 2017a. Going Beyond Aid: Development Cooperation for Structural
Transformation. Cambridge: Cambridge University Press. doi:10.1017/9781316597354.

Lin, Justin Yifu, and Yan Wang. 2017b. “Patient Capital in the Context of the Belt and Road Initiative (BRI)."
The World Financial Review: 48-50.

Lin, Justin Yifu, and Yan Wang. 2024. “Patient Capital More Essential and Appropriate for China.” China Daily.
https.//www.chinadaily.com.cn/a/202406,/17/\WS666f927ba31095c¢51c509372.html (August 4, 2024).

Lu, Yangsiyu, Cecilia Springer, and Bjarne Steffen. 2024. “Cofinancing and infrastructure project outcomes
in Chinese lending and overseas development finance.” World Development 175: 106473,

RIFEREN ? FREMIFEREY FHESTHSM S8R M RN EEIS


https://sapfnidbinvestrm.blob.core.windows.net/atidocs/en/EZSHARE-470805879-18/SdV%20-%20Summary%20of%20the%20Cumulative%20Impact%20Assessment.pdf
https://sapfnidbinvestrm.blob.core.windows.net/atidocs/en/EZSHARE-470805879-18/SdV%20-%20Summary%20of%20the%20Cumulative%20Impact%20Assessment.pdf
https://sapfnidbinvestrm.blob.core.windows.net/atidocs/en/EZSHARE-470805879-17/Sal%20de%20Vida%20-%20Environmental%20and%20Social%20Action%20Plan%20(ESAP).pdf
https://sapfnidbinvestrm.blob.core.windows.net/atidocs/en/EZSHARE-470805879-17/Sal%20de%20Vida%20-%20Environmental%20and%20Social%20Action%20Plan%20(ESAP).pdf
https://www.idbinvest.org/en/projects/sal-de-vida
https://iea.blob.core.windows.net/assets/ffd2a83b-8c30-4e9d-980a-52b6d9a86fdc/TheRoleofCriticalMineralsinCleanEnergyTransitions.pdf.
https://iea.blob.core.windows.net/assets/ffd2a83b-8c30-4e9d-980a-52b6d9a86fdc/TheRoleofCriticalMineralsinCleanEnergyTransitions.pdf.
https://www.ifc.org/content/dam/ifc/doc/2010/2012-ifc-performance-standards-en.pdf
https://www.ifc.org/content/dam/ifc/doc/2010/2012-ifc-performance-standards-en.pdf
https://www.ifc.org/en/insights-reports/2013/publications-handbook-cumulativeimpactassessment
https://www.ifc.org/en/insights-reports/2013/publications-handbook-cumulativeimpactassessment
https://disclosures.ifc.org/project-detail/SII/45668/sal-de-vida
https://disclosures.ifc.org/project-detail/SII/45668/sal-de-vida
https://normlex.ilo.org/dyn/nrmlx_en/f?p=NORMLEXPUB:55:0::NO::P55_TYPE,P55_LANG,P55_DOCUMENT,P55_NODE:REV,en,C169,/Document
https://normlex.ilo.org/dyn/nrmlx_en/f?p=NORMLEXPUB:55:0::NO::P55_TYPE,P55_LANG,P55_DOCUMENT,P55_NODE:REV,en,C169,/Document
https://www.jinchuan-intl.com/pdf/presentation/2023IRP_EN.pdf
https://www.jinchuan-intl.com/pdf/presentation/2023IRP_EN.pdf
https://www1.hkexnews.hk/listedco/listconews/sehk/2021/0211/2021021100432.pdf
https://www1.hkexnews.hk/listedco/listconews/sehk/2021/0211/2021021100432.pdf
https://doi.org/10.1080/09512748.2019.1573266
https://doi.org/10.1080/09512748.2019.1573266
https://dialogue.earth/en/nature/cop16-finance-talks-break-down-but-some-big-wins-at-un-nature-summit/
https://dialogue.earth/en/nature/cop16-finance-talks-break-down-but-some-big-wins-at-un-nature-summit/
https://www.chinadaily.com.cn/a/202406/17/WS666f927ba31095c51c509372.html (August 4, 2024)

Luo, Xinyu, Lingying Pan, and Jie Yang. 2022. "Mineral resource constraints for China's clean energy
development under carbon peaking and carbon neutrality targets: quantitative evaluation and scenario
analysis.” Energies 15(19): 7029. https://doi.org/10.3390,/en15197029.

Marconi, P, F. Arengo and A. Clark. 2022. “The Arid Andean Plateau Waterscapes and the Lithium
Triangle: Flamingos as Flagships for Conservation of High-Altitude Wetlands under Pressure from Mining
Development.” Wetlands Ecology and Management 30: 827-852. https://doi.org/10.1007/511273-022-
09872-6.

Matanzima, Joshua, and Julia Loginova. 2024. “Sociocultural Risks of Resource Extraction for the Low-
Carbon Energy Transition: Evidence from the Global South.” The Extractive Industries and Society 18:101478.
doi:10.1016/].exis.2024.101478.

Moses, Oyintarelado, Laura Gormley and Cecilia Springer. 2022. “China’s Paid-In Capital: Identifying and
Analyzing China's Overseas Development Investment Funds.” Boston University Global Development
Policy Center Working Paper. https://www.bu.edu/gdp/2022/10/31/chinas-paid-in-capital-identifying-
and-analyzing-chinas-overseas-development-investment-funds/.

Musasike T., Adjei N. A., Ndhlukula K., Masvikeni E., Lu J., Gallagher K. P., & Stroh M (2024). “Evaluating
Regional Prefeasibility Facilities: Expanding Renewable Energy and Energy Access in the SADC Region.”
Boston, Gaborone, Windhoek: Boston University Global Development Policy Center, the Southern African
Development Community Development Finance Resource Centre (SADC-DFRC) and the SADC Centre
for Renewable Energy and Energy Efficiency (SACREEE). https://www.bu.edu/gdp/files/2024,/06/GCl-
SADC-Report-2024-FIN.pdf.

Nedopil Wang, Christoph and Xue Bing. 2022. “Interpretation: New CBIRC ‘Green Finance Guidelines for
the Banking and Insurance Industry.” Shanghai: Green Finance and Development Center. https:/greenfdc.
org/interpretation-new-cbirc-green-finance-guidelines-for-the-banking-and-insurance-industry/.

Nedopil, Christoph, and Ziying Song. 2023. "China Green Finance Status and Trends 2022-23." Shanghai:
Green Finance & Development Center. https:/greenfdc.org/wp-content/uploads/2023,/03/Nedopil-
Song-2023_China-Green-Finance-Trends-and-Opportunities.pdf.

Owen, John R., Deanna Kemp, Alex M. Lechner, Jill Harris, Ruilian Zhang, and Eléonore Lebre. 2023.
“Energy Transition Minerals and Their Intersection with Land-Connected Peoples.” Nature Sustainability
6(2): 203-11. doi:10.1038/541893-022-00994-6.

Poder Judicial Catamarca. 2024. “Sentencia Interlocutoria Nimero Ocho: Corte N2 054,/2022 “Guitian,
Roman E. ¢/ Poder Ejecutivo Nacional Y Otro s/ Accién de Amparo Ambiental.” San Fernando del Valle de
Catamarca, 13 March 2024. https://nuevacorte.juscatamarca.gob.ar/PDF/FalloAmbiental.pdf. PRI. 2023.
“About Global Investor Commission on Mining 2030." https://collaborate.unpri.org/group/18671/about
(August 7,2024).

Ran, Chenyang, and Yuru Zhang. 2023. "Does green finance stimulate green innovation of heavy-polluting
enterprises? Evidence from green finance pilot zones in China.” Environmental Science and Pollution Research
30(21): 60678-60693.

Ray, Rebecca, Paulo Esteves, Kevin P. Gallagher, Yaxiong Ma and Maria Elena Rodriguez. 2023. "A
Shifting Course: Environmental and Social Governance During and After the ‘China Boom' in the Amazon
Basin. " Boston University Global Development Policy Center Working Paper. https://www.bu.edu/
gdp/2022/10/10/a-shifting-course-environmental-and-social-governance-during-and-after-the-china-
boom-in-the-amazon-basin/.

Responsible Minerals Initiative. 2024a. “Indicators & Facility Lists by Metal. " Online database, accessed
15 August 2024. https://www.responsiblemineralsinitiative.org/facilities-lists/indicators/.

Responsible Minerals Initiative. 2024b. Responsible Minerals Assurance (RMAP) Process. Alexandria,
VA. https://www.responsiblemineralsinitiative.org/media/docs/RMAP%20Assessment%20Procedure_
Revised_January%202024 pdf.

AFFEREN ? FREMIFEREY FHESTHEM S ER M RN EEISB



https://doi.org/10.3390/en15197029
https://doi.org/10.1007/s11273-022-09872-6
https://doi.org/10.1007/s11273-022-09872-6
https://www.bu.edu/gdp/2022/10/31/chinas-paid-in-capital-identifying-and-analyzing-chinas-overseas-development-investment-funds/
https://www.bu.edu/gdp/2022/10/31/chinas-paid-in-capital-identifying-and-analyzing-chinas-overseas-development-investment-funds/
https://www.bu.edu/gdp/files/2024/06/GCI-SADC-Report-2024-FIN.pdf
https://www.bu.edu/gdp/files/2024/06/GCI-SADC-Report-2024-FIN.pdf
https://greenfdc.org/interpretation-new-cbirc-green-finance-guidelines-for-the-banking-and-insurance-industry/
https://greenfdc.org/interpretation-new-cbirc-green-finance-guidelines-for-the-banking-and-insurance-industry/
https://greenfdc.org/wp-content/uploads/2023/03/Nedopil-Song-2023_China-Green-Finance-Trends-and-Opportunities.pdf
https://greenfdc.org/wp-content/uploads/2023/03/Nedopil-Song-2023_China-Green-Finance-Trends-and-Opportunities.pdf
https://collaborate.unpri.org/group/18671/about 
https://www.bu.edu/gdp/2022/10/10/a-shifting-course-environmental-and-social-governance-during-and-after-the-china-boom-in-the-amazon-basin/
https://www.bu.edu/gdp/2022/10/10/a-shifting-course-environmental-and-social-governance-during-and-after-the-china-boom-in-the-amazon-basin/
https://www.bu.edu/gdp/2022/10/10/a-shifting-course-environmental-and-social-governance-during-and-after-the-china-boom-in-the-amazon-basin/
https://www.responsiblemineralsinitiative.org/facilities-lists/indicators/
https://www.responsiblemineralsinitiative.org/media/docs/RMAP%20Assessment%20Procedure_Revised_January%202024.pdf
https://www.responsiblemineralsinitiative.org/media/docs/RMAP%20Assessment%20Procedure_Revised_January%202024.pdf

Rio Tinto. 2024. "Rio Tinto to Acquire Arcadium Lithium.” Press Release, 9 October. https://www.riotinto.
com/en/news/releases/2024/rio-tinto-to-acquire-arcadium-lithium.

Rodriguez, Sebastian. “Colombia to present proposal for new critical minerals pact at COP30." Climate
Home News, October 31, 2024. https://www.climatechangenews.com/2024,/10/31/colombia-proposal-
new-critical-minerals-pact-cop30-cop16/.

The Copper Mark. 2022. The Copper Mark Chain of Custody Standard. Cheltenham, UK. https:/coppermark.
org/wp-content/uploads/2022/06/The-Copper-Mark_Chain-of-Custody-Standard_FINAL_TJul2022.pdf.

The Copper Mark. 2024. The Copper Mark Assurance Process, v.5.1. Cheltenham, UK. https://coppermark.
org/wp-content/uploads/2024,/06/CopperMark_AP_AssuranceProcess_2024-06-04_v5.1.pdf.

UN COP16. “Global Commitment to an International Agreement on Mineral Supply Chain Traceability
within the Framework of COP 16 on Biodiversity, with a View Towards COP 30 on Climate Change.” Cali,
Colombia, 29 October 2024. https://www.cbd.int/side-events/5905.

UN Panel 2024. “Resourcing the Energy Transition: Principles to Guide Critical Energy Transition Minerals
Toward Equity and Justice.” Geneva: United Nations. https://www.un.org/sites/un2.un.org/files/report_
sg_panel_on_critical_energy_transition_minerals_11_sept_2024.pdf.

USGS. 2024. "Mineral Commodity Summaries: Cobalt.” U.S. Geological Survey National Minerals
Information Center, January 2024. https://pubs.usgs.gov/periodicals/mcs2024,/mcs2024-cobalt.pdf.

Warneck, Fabrice. 2024. “The 'Creuseurs’ (‘Diggers’), at the Center of the World's Push for EVs, are in
Peril: Part One—The Precarious Reality of Artisanal Mines.” New Solutions: A Journal of Environmental and
Occupational Health Policy 34:1. https://doi.org/10.1177/1048291124122888.

World Bank. n.d. “Climate-Smart Mining: Minerals for Climate Action.” Extractive Industries, World Bank.
https://www.worldbank.org/en/topic/extractiveindustries/brief/climate-smart-mining-minerals-for-
climate-action (August 4, 2024).

World Bank. 2022. “Evolving the World Bank Group's Mission, Operations, and Resources: A Roadmap.”
Washington, DC: World Bank. https://documentsl.worldbank.org/curated/en/099845101112322078/
pdf/SECBOS0f51975e0e809b7605d7b690ebd20.pdf.

World Bank. 2023. “Factsheet: Eskom Just Energy Transition Project in South Africa.” Washington, DC:
World  Bank.  https:/www.worldbank.org/en/news/factsheet/2023/06,/05/factsheet-eskom-just-
energy-transition-project-in-afe-south-africa.

World Bank. 2024a. "Country Climate and Development Reports (CCDRs)." https://www.worldbank.org/
en/publication/country-climate-development-reports (November 8, 2024).

World Bank. 2024b. “Indonesia Sustainable Least-cost Electrification-2 (ISLE-2) Operation (P501217):
Project Information Document.” Washington, DC: World Bank. https://documentsl.worldbank.org/
curated/en/099071124040035779/pdf/P501217143cec80d1b41616bddb3a3a6b0.pdf

Zarsky, Lyuba, and Leonardo Stanley. 2013. “Can extractive industries promote sustainable development?
A net benefits framework and a case study of the Marlin Mine in Guatemala.” The Journal of Environment
& Development 22(2):131-154.

Zhang, Jianyu and Kevin Gallagher. 2023. “China Steps Up Climate Fight with Belt and Road Green
Finance Partnership. " South China Morning Post, 19 October. https:// www.scmp.com/comment/opinion/
article/3238517/china-steps-climate-fight-belt-and-road-green-finance-partnership.

Zhou, Guomei, Shi Yulong and Kevin P. Gallagher. 2020. “Green BRI and 2030 Agenda for Sustainable
Development.” China Council for International Cooperation on Environment and Development. https:/
cciced.eco/wp-content/uploads/2021/09/P020210929305532478894.pdf.

RIFEREN ? FREMIFEREY FHESTHSM S8R M RN EEIS


https://www.riotinto.com/en/news/releases/2024/rio-tinto-to-acquire-arcadium-lithium
https://www.riotinto.com/en/news/releases/2024/rio-tinto-to-acquire-arcadium-lithium
https://www.climatechangenews.com/2024/10/31/colombia-proposal-new-critical-minerals-pact-cop30-cop16/
https://www.climatechangenews.com/2024/10/31/colombia-proposal-new-critical-minerals-pact-cop30-cop16/
https://coppermark.org/wp-content/uploads/2022/06/The-Copper-Mark_Chain-of-Custody-Standard_FINAL_1Jul2022.pdf
https://coppermark.org/wp-content/uploads/2022/06/The-Copper-Mark_Chain-of-Custody-Standard_FINAL_1Jul2022.pdf
https://coppermark.org/wp-content/uploads/2024/06/CopperMark_AP_AssuranceProcess_2024-06-04_v5.1.pdf
https://coppermark.org/wp-content/uploads/2024/06/CopperMark_AP_AssuranceProcess_2024-06-04_v5.1.pdf
https://www.cbd.int/side-events/5905
https://www.un.org/sites/un2.un.org/files/report_sg_panel_on_critical_energy_transition_minerals_11_sept_2024.pdf
https://www.un.org/sites/un2.un.org/files/report_sg_panel_on_critical_energy_transition_minerals_11_sept_2024.pdf
https://pubs.usgs.gov/periodicals/mcs2024/mcs2024-cobalt.pdf
https://doi.org/10.1177/1048291124122888
https://www.worldbank.org/en/topic/extractiveindustries/brief/climate-smart-mining-minerals-for-climate-action
https://www.worldbank.org/en/topic/extractiveindustries/brief/climate-smart-mining-minerals-for-climate-action
https://documents1.worldbank.org/curated/en/099845101112322078/pdf/SECBOS0f51975e0e809b7605d7b690ebd20.pdf
https://documents1.worldbank.org/curated/en/099845101112322078/pdf/SECBOS0f51975e0e809b7605d7b690ebd20.pdf
https://www.worldbank.org/en/news/factsheet/2023/06/05/factsheet-eskom-just-energy-transition-project-in-afe-south-africa
https://www.worldbank.org/en/news/factsheet/2023/06/05/factsheet-eskom-just-energy-transition-project-in-afe-south-africa
https://www.worldbank.org/en/publication/country-climate-development-reports
https://www.worldbank.org/en/publication/country-climate-development-reports
https://documents1.worldbank.org/curated/en/099071124040035779/pdf/P501217143cec80d1b41616bddb3a3a6b0.pdf
https://documents1.worldbank.org/curated/en/099071124040035779/pdf/P501217143cec80d1b41616bddb3a3a6b0.pdf
https://www.scmp.com/comment/opinion/article/3238517/china-steps-climate-fight-belt-and-road-green-finance-partnership
https://www.scmp.com/comment/opinion/article/3238517/china-steps-climate-fight-belt-and-road-green-finance-partnership
https://cciced.eco/wp-content/uploads/2021/09/P020210929305532478894.pdf
https://cciced.eco/wp-content/uploads/2021/09/P020210929305532478894.pdf

Global Development Policy Center

Atacama Desert, Chile.
Photo by pauloalberto82 via Shutterstock.

Boston University gdp@bu.edu

53 Bay State Road X @GDP_Center
Boston, MA 02215 @ bu.edu/gdp


mailto:gdp%40bu.edu?subject=
http://bu.edu/gdp

