Thanks to all who came out to the BU Pub last Thursday.  We had a great turnout and we hope to do it again next semester.  
 
Also, if you’re a student in Neil Arkuss’s “Tax Exempt Financing” course, please congratulate Neil on his recent award from the National Association of Bond Lawyers (NABL).  They have honored him with the Bernard P. Friel Medal for distinguished service in public finance.  For more information about the award, check out the article, "Attorney wins lawyers' medal," featured in the Concord Journal.
 
Here are the reminders for the week: 
 
Administrative 
  
NEW!  Taking GTP Exams.  A number of students have asked if they are allowed to use laptops or special exam taking software for the GTP final exams. The use of laptops or exam software is not allowed. All of our exams are done in blue books that are distributed at the beginning of the exam. Since our exams are graded anonymously, each bluebook is numbered and stuffed with a corresponding numbered grade card. Do NOT write your name on the blue book or on the exam itself. The grade cards let us know which number blue book is yours. Also, it is important to remember that if you cannot take an exam due to illness or family emergency, you must NOT contact the professor. In order to preserve the integrity of the anonymous grading system, it is essential that you contact only the GTP office at 617.353.3105 or gradtax@bu.edu.  
 
NEW!  Special Section of “Introduction to Partnership Tax.”  Professor Robert Finkel will teach a special section of “Introduction to Partnership Tax” during the Spring 2007 semester.  This will accommodate some students who must take “Introduction to Partnership Tax” in order to complete the LL.M. degree requirements this academic year but who also have a strong desire to take either “Estate Planning—Advanced” or “Comparative International Transfer Pricing.”  Since Professor Finkel will be living in Israel during some of the Spring 2007 semester, the course organization and teaching method will be different from other GTP courses.  Below is the course description:
 
Directed Study in Partnership Taxation 
Directed study in subchapter K and the federal income tax treatment of partnerships and other entities, such as limited liability companies, that are taxed as partnerships. 
 
The course consists of 9 hours of lecture (three lectures, each three hours in duration) and a directed study on a topic selected by the student and the instructor.  The lectures will be scheduled on three Fridays – the exact dates yet to be determined.  The course will present an overview of partnership taxation and include issues of classification, partnership accounting and capital accounts, acquisition of partnership interests for property or services, allocations of income and loss (substantial economic effect, recourse and non-recourse debt, book-tax disparities), taxation of normal partnership operations and distributions of cash and property, and sales of partnership interests. 
 
Enrollment is limited and subject to the consent of the instructor.  While the class will meet only three times, the instructor will be available via email throughout the semester to answer any questions that students may have.  
 
Students will be required to submit and will be graded upon a research paper in lieu of an examination.
 
If you would like to register for this course, please let me know as soon as possible.  Enrollment will be limited and Professor Finkel must approve each student in advance of registering him or her for the course.    
 
NEW!  Library Hours for Final Exams.  The library hours during reading period and final exams have been posted.  Visit http://www.bu.edu/phpbin/news-cms/news/?dept=634&id=41925&template=163. 
 
NEW!  Deadline for Requesting Accommodations for Fall 2006 Exams.  If you have any conflicts and know that an exam will need to be rescheduled, please let the GTP office know by Wednesday, December 6th.  To help determine whether or not your conflict warrants exam relief, please consult the GTP Academic Regulations. 
 
Thursday, December 14, 2006: Spring semester payment deadline.  The deadline for paying your Spring semester tuition and fees is Thursday, December 14th.  Late fees will begin accruing on Friday, December 15th.  Once you register for Spring semester courses, you will be able to view your tuition bill on the Student Link.    
 
Spring 2007 Course Registration.  You can begin registering for Spring 2007 courses.  Register for your courses online by visiting www.bu.edu/law/central/llm/graduate/taxation/program/. In the left sidebar, click “Registration Materials” and enter the following username and password: Username: gradtaxreg Password: gradtax.  NOTE:  If you have already registered for courses, but wish to make changes to your course schedule, you do not need to send another course selection form.  Please email gradtax@bu.edu with your changes.  
 
Fall 2006 Exam Accommodations for Students from Non-U.S. Law Schools.  According to Section 6.G.4. of the GTP Academic Regulations, “students whose native language is not English and whose prior education has been in another language, may qualify for additional time during midterm and final examinations.  Students who have had one or more years of education in English ordinarily will not qualify for extra time.  Students who believe that they may qualify for extra time must submit a request to the Program Director who may consult with members of the Graduate Tax Program Committee before making a decision on the request.”  If you believe you qualify for additional time, please send a request to gradtax@bu.edu for Dean Haddad to review.  
 
Fall 2006 Exam Accommodations for Students with Disabilities.  Students with appropriately documented disabilities who are enrolled in Boston University courses or programs may be eligible for reasonable accommodations.  Students seeking accommodations must provide appropriate medical documentation of their disability so that the Office of Disability Services (617-353-3658) can determine a student’s eligibility for accommodations and, if the student is eligible, determine appropriate academic accommodations.  The Graduate Tax Program office will then make the arrangements for these accommodations, so please let me know how I can assist you in any way.
 
 
BU Law Events
 
REMINDER!! Wednesday, December 6, 2006 (12:15 pm to 2:15 pm):  Law School Holiday Party.  Come enjoy good food and live music while socializing with the Dean and Faculty and Staff.  Location:  Room 1270.  
 

NEW!  A message from the BU Law Student Affairs Office.  “Some students who are allergic to cigarette smoke have experienced difficulties because of smoke drifting up from by the Law Auditorium through the windows to the library study carrels.  Under Massachusetts law, smoking should not be allowed that migrates back into a work space.  Thus, we would ask your cooperation in not smoking by the side of the Law Auditorium under the windows to the library study carrels.  We really appreciate your help with this!”
 

 
Boston Bar Association Events
 
Student Membership.  If you are interested in becoming a member of the Boston Bar Association, membership application materials are available in the Graduate Tax Program office.  BBA membership is an excellent way to meet other tax attorneys in the Boston area.  
 
NEW!  Wednesday, December 6, 2006 (12:00 pm):  Federal Tax & Business Transactions Committee Meeting, “High Regard for Disregarded Entities: Final Regulations on Allocations of Partnership Liabilities.”  Steven P. Eichel and Kenneth Y. Liu of Goulston & Storrs, a Professional Corporation will discuss the recently finalized Treasury Regulations regarding the application of Code Section 752 in the context of partners that are disregarded entities for federal income tax purposes. Contrary to long-standing IRS positions in similar contexts, these regulations look beyond the formal incidence of liability to the actual financial capacity of a disregarded entity partner to pay partnership liabilities if called upon to do so. Specific topics will include a general overview of the current regime for allocation of liabilities among partners under the regulations under Code Section 752 An explanation of the amendments to such regulations dealing with disregarded entities.  It will also include a discussion of the tax planning pitfalls and opportunities under the new rules on disregarded entity partners and of when disregarded entities are not tax nothings.  RSVP to http://www.bostonbar.org/rsvp.cfm?event=5951. 
 
Thursday, December 14, 2006 (3:00 pm to 6:00 pm):  BBA CLE Seminar, “Taxpayer Rights in Audits and Collection Proceedings.”   After an era of expanding taxpayer rights, we are entering into a period of increased emphasis on enforcement and collection of taxes.  Both the IRS and DOR are implementing new procedures for improving collections while simultaneously trying to create more methods and opportunities for taxpayers to meet payment obligations. This seminar will focus on the latest statutory and administrative developments in the law, and summarize the rights, remedies and alternatives available to taxpayers.  Panelists will provide feedback based on their own experiences in the examination and collection processes, as well as an overview of the law and procedures involved in representing taxpayers involved in such proceedings. To register, visit http://www.bostonbar.org/cle/0607/taxpayer111306.htm.  Specific topics will include: 
 
· Audits – IRS/DOR letters and how to respond to them; Interviews & Conferences with Auditors and Managers; Documenting specific items; Statute of Limitations on Assessments, and; Appeals options within the examination process 
· Collections – Liens and Levies; Collection Due Process Hearings; Penalty Waivers; Audit Reconsideration Requests; Statute of Limitations on Collections; Innocent/Injured Spouse Defenses, and; Alternatives to Collection (Offer in Compromise, Bankruptcy, Installment Agreements 
 
Panelists will include:  
· Program Co-Chair:  Luz A. Arevalo, Esq., Director of Low IncomeTax Clinic, Employment Unit, Greater Boston Legal Services 

· Michael P. Fiore, Esq., IRS District Counsel's Office 

· Henry E. Geberth Jr., Esq. Hendel & Collins, P.C. 

· Program Co-Chair: Peter M. Golemme, Esq., Private Practice, Boston, MA 

· Simon J. Klein, CPA, Friedman Suvalle & Salomon, PC 

· Natacha C. Thomas, Esq., Staff Attorney/ Equal Justice Works Fellow, Greater Boston Legal Services 

 
Program Prices 
FREE - Any attorney wishing to accept a pro bono case through GBLS Low Income Taxpayers Clinic
FREE - Legal Services and Government Attorneys
$85 - BBA Members
$120 - All others
*CPE Credit Available
 

NEW!  Tuesday, December 19, 2006 (4:00 pm to 7:00 pm):  BBA CLE Seminar, “FIN 48: What your clients will expect from you.”  New FASB Interpretation 48 on Accounting for Uncertainty in Income Taxes (“FIN 48”) will soon become effective, setting new thresholds for recognizing and measuring the benefits of a company’s tax return positions in its financial statements.  Implementation of these new rules will likely present a major undertaking for companies, requiring an examination of not only current but also prior reporting positions.  The role of attorneys in this process will significantly expand as companies struggle to classify their tax return positions under these new standards.  In addition, attorneys need to understand how these requirements for recognizing tax benefits on financial statements will affect planning for acquisitions and divestitures, as well as how the interpretation’s new disclosure provisions could create a road map for tax authorities to attack tax planning structures.  To register, visit https://www.sporg.com/servlet/IndRegister?sporgEventID=67298&viewType=1. Location:  John Adams Courthouse, One Pemberton Square, Boston
A panel of experts from the “big four” accounting firms and academia willl take you through the ins-and-outs of these issues and the related planning opportunities.
Agenda:
1) A general introduction to tax provisions and the FAS 109 rules. 
2) The basic requirements of FIN 48 and the role of attorneys in the process (including meeting the more-likely-than-not standard).
3) The FIN 48 disclosure requirements.
4) Whether FIN 48 disclosure creates a road map for an IRS audit.
5) How FIN 48 affects confidentiality issues surrounding attorney and accountant work product and opinions.
6) Specific applications of the FAS 109 and FIN 48 standards in the context of a merger and acquisitions practice.
Panelists
William J. Connolly
KPMG LLP
Joseph DeQuattro 
Ernst & Young LLP

Pauline W. Mak
KPMG LLP
Arnold R. Rosenfeld, Esq. 
Kirkpatrick & Lockhart Nicholson Graham LLP
Visiting Professor, Boston University School of Law
Program Co-Chairs
David M. Sheehan, Esq.
KPMG LLP
Christopher M. Flanagan, Esq.
Edwards Angell Palmer & Dodge LLP
Program Prices

$120 - BBA Members 
$155 - Non-Members
$85 - BBA Sponsoring Section Member 
$65 - BBA Member Legal Services/Government Lawyer 
$25 - Law Student 
 
 

Boston Estate Planning Council
 
Reduced Membership Fees for Full-Time Graduate Tax Program Students.  The Graduate Tax Program has partnered with the Boston Estate Planning Council (BEPC) to subsidize membership costs for full-time students.  BEPC will pay $65.00, the GTP will pay $65.00 and the student will be responsible for $65.00.  If you are interested in estate planning and plan to stay in Boston after graduation, joining BEPC will be a great way to network and meet other estate planning attorneys in the Boston area.  Membership application materials are available in the GTP Office.  When mailing your membership materials, please indicate that you are a Boston University Graduate Tax Program student.  You will NOT need to submit letters of recommendation.  For more information about BEPC, visit http://associationsites.com/main-pub.cfm?usr=bepc.  
 
Tuesday, December 19, 2006 (11:30 am to 1:00 pm):  BEPC Brown Bag Seminar – “Selecting a Situs for a Trust:  Tax, Asset Protection and Administration Considerations.”  Jeremiah W. Doyle, IV, Esq. (LL.M in Taxation and LL.M. in Banking from BU), Senior Vice President, Mellon Financial Corporation will be the featured speaker during the brown bag lunch presentation.  Jere is an estate planning strategist who provides high net worth individuals and families throughout the country with integrated wealth management advice on how to hold, manage and transfer their wealth in a tax efficient manner.  He is the editor and co-author of Preparing Fiduciary Income Tax Returns, a co-author of Preparing Estate Tax Returns, a co-author of Understanding and Using Trusts and co-author of Drafting Irrevocable Trusts in Massachusetts.  He has served as president of the Boston Estate Planning Council.  Location:  Bingham McCutchen LLP, 150 Federal Street, Multipurpose Room, Boston.  Bring your own sandwich and BEPC will provide beverages & dessert.  RSVP deadline is December 15.  For more information, visit www.bepc.org.  
 
Employment Opportunities
 
For information on how to apply to the jobs listed below, please log onto our online job posting system, Symplicity (https://law-bu-csm.symplicity.com/students/index.php?au=&ck=).  If you do not have a username and password for Symplicity, please request one from the CDO front desk at lawcdo@bu.edu.  Positions listed include:    
 
NEW!  Estate Planning Attorney, Thornton Byron LLP (Boise, ID).  Gregg Benson, a 2006 alum of the program, forwarded us the following announcement about an opening with his firm:  “Sophisticated Estate & Tax Planning firm with significant western regional client base and national profile seeks Estate Planning Attorney as mid-level or senior associate. Requirements: Excellent academic credentials; LL.M. preferred but not required; 3 to 6 years' experience in sophisticated estate planning in large firm estate planning department or boutique firm. Prefer background in testamentary transfers, life insurance trusts, charitable trusts, GST transfers, post-mortem planning. Enjoy the four seasons in the beautiful state of Idaho!! Located in Boise, Idaho's capital city, consistently rated as one of the best places to live - affordable real estate, easy commute, low crime, excellent weather, sports and concert venues, endless recreational opportunities, great cultural and educational resources!”  If interested, please send your resume and cover letter to Sabrina Halloran at shallor@bu.edu.  
 
NEW!  Tax Accountant (Boston, MA).  We received the following job listing from an executive search firm.  If you are unfamiliar with executive search firms’ practices and recruiting process, please contact Sabrina Halloran in the CDO. The CDO does not conduct any independent evaluation of executive search firms and therefore the following listing should not be intended as an implied endorsement of the firm or its practices.  “A leading law firm in Boston is seeking an experienced tax accountant to prepare all aspects of trust accounts, gift tax return preparation, income tax returns, and federal & state tax returns.  Candidates should also be able to review fiduciary tax history worksheets, capital gain reports, and 1099 reports.   BA degree in related field and strong computer skills required.  
 
NEW!  Attorney, Massachusetts Department of Revenue Legal Division, Litigation Bureau (Boston, MA).  The Massachusetts Department of Revenue, Legal Division, Litigation Bureau is seeking an attorney to handle routine litigation matters before the Appellate Tax Board and various courts, and assist senior attorneys with major cases.  A background in Massachusetts or federal tax law and litigation experience is preferred.  Must be a member of the Massachusetts bar.  
 
NEW!  Estate Planning Attorney, Law Offices of Sherwood Guernsey, P.C. (Pittsfield, MA).  The Law Offices of Sherwood Guernsey, P.C. is seeking an estate planning attorney with two to five years experience to work in its growing general practice.  
 
Tax and Estate Planning Attorney, Bricker & Eckler LLP (Columbus, OH).  The law firm of Bricker & Eckler LLP, a premier Ohio law firm with 135+ attorneys in Columbus, Ohio with offices in Cincinnati/Dayton and Cleveland is requesting a resume collection from LL.M. in Taxation students who will be graduating in the top 50% of the class in December 2006 or May 2007. The position is for an entry level, partnership track attorney in the Tax and Estate Planning department of the firm’s Columbus office. For more information on this firm, please visit their website at: www.bricker.com.  If interested, please e-mail Sabrina Halloran, shallor@bu.edu, your resume and cover letter by Friday, December 8, 2007.
 
Preparing Tax Returns for CPA firm (Boston, MA).  The following job announcement was sent to us:  “Boston CPA firm is looking for tax students interested in preparing tax returns from mid January through April 15th.  Ideal candidates should have completed the first semester of their LL.M in Taxation or have had previous tax preparation experience.  Flexible hours ranging from 15 to 40 hours per week.  Please e-mail your resume to Gordon Parry at cpagp1040@aol.com.”
 
Estate, Financial & Tax Planning Attorney, Bowditch & Dewey, LLP (Worcester, MA).  Bowditch & Dewey LLP is seeking an associate attorney for the Worcester office in its Estate, Financial & Tax Planning Practice Area.  Candidates should have at lease three years of estate and tax planning, trust and estate administration and general probate experience.  An LL.M. in Taxation is desired, but not a requirement.  
 
Trusts & Estates Attorney, Pierce Atwood LLP (Portland, ME).  Pierce Atwood LLP seeks an attorney with 2-4 years of trust and estate experience to join the Trusts & Estates Practice Group at its Portland, ME office.  Candidates should have experience in estate planning and trust and estate administration.
 
Trusts & Estates Attorney, Pierce Atwood LLP (Portsmouth, NH).  Pierce Atwood LLP seeks an attorney with at least 6 years of trust and estate experience to join the Trusts & Estates Practice Group at its Portsmouth, NH office.  Primary responsibilities will be to service an existing client base and play a lead role in growing the practice.  Candidates must have knowledge of estate planning, estate settlement and trust administration, and direct client relations experience.  Experience with New Hampshire and/or Massachusetts estate administration desirable. 
 
Estate Planning Attorney, Lander & Lander PC (Framingham, MA).  Jay Lander, Managing Partner of Lander & Lander PC, a firm located in Framingham, MA, has informed us that his firm is “seeking an attorney with at least 10 years of estate planning and administration experience.  This is an opportunity to join a team of five lawyers and ultimately take over its 45 year estate planning practice.  The ideal candidate would have some ties to the MetroWest area and have an interest in becoming a part of the community.”  
 
Attorney, O’Neill & Neylon/Family Wealth Architects LLC (Weston, MA).  Mary Ellen Neylon, of O’Neill & Neylon, contacted the GTP office to let us know they are looking for an attorney.  She provided us with the following job description:  “We have a small law firm in Weston, MA that concentrates in estate and gift planning and trust and estate administration.  We also have a registered investment advisory firm, Family Wealth Architects LLC.  On the law firm side, we find that we are doing more work each year for an increasingly smaller group of client families.  The RIA is also growing its assets under management.  We are interested in finding an attorney with experience in estate and gift planning who would also be interested in working on the investment management side. Given the small size of the group (5 people, one of whom will be out soon for at least 3 months on maternity leave), we need all members of the group to understand all aspects of both firms.  We can offer flexibility in scheduling, although it is important that the candidate be very bright, intellectually curious, efficient and attentive to detail.  Experience in all of these areas would be preferred, of course, but we understand that the likelihood of finding someone with experience across the board is not great so we would be happy to talk with someone who is sincerely interested in the growth opportunity that this position could offer.”  
 
Tax and Estate Planning Attorney, The Law Office of Richard K. Lichtman (Wellesley, MA).  The Law Office of Richard K. Lichtman, located in Wellesley, MA, seeks a “tax attorney with a minimum of two (2) years experience in areas of income tax planning and compliance, estate planning and probate administration.  The firm's client base is primarily made up of high net worth individuals and families for whom creative strategies are developed in business transactions and estate planning matters with a strong focus on tax efficiency.  An accounting background and/or an LLM in Taxation is desirable.  Two (2) years tax preparation experience is a must.  The position could be for junior associate (2-4 years experience) or senior associate-junior partner with portable billings.  Compensation will be commensurate with experience.”
 
Tax Accountant and Tax Supervisor, Liberty Mutual Insurance Company (Boston, MA).  Liberty Mutual is seeking to fill two positions in its Corporate Tax department.  Detailed descriptions about both positions can be found in the attached document.  
 
Tax/Elder Law Associate Attorney, Salter McGowan Sylvia & Leonard, Inc. (Providence, RI).  The law firm of Salter, McGowan, Sylvia & Leonard, Inc. seeks a tax/elder law attorney with 1 to 3 years of experience to concentrate primarily in the areas of income tax planning, estate planning, and elder law matters.  An LL.M. in Taxation is required.  Admission to the Rhode Island and/or Massachusetts bar is also a prerequisite.  
 
Probate and Estate Associate, Dunning & Kirrane, LLP (Mashpee, MA).  The Cape Cod law firm of Dunning & Kirrane, LLP seeks an associate attorney with an interest in both probate and family law and estate law and estate taxes.  Experience in these areas of the law is desirable.  Local community contacts a plus.  This requires the handling of the firm’s clients with needs in these areas as well as the development of own clientele.  
 
Staff Attorney, Office of Special Masters, U.S. Court of Federal Claims (Washington, DC).  Approximately 75% of all cases before the U.S. Court of Federal Claims involve tax issues.  Special masters decide cases filed under a federal compensation program established by the National Childhood Vaccine Injury Act, 42 U.S.C. § 300 aa-1 et seq.  The staff attorney will work primarily for the Chief Special Master, but will assist the other Special Masters as necessary.  The staff attorney will handle case-specific work, conduct research, and draft orders and opinions.  In addition, the staff attorney will support the Chief Special Master on a variety of administrative tasks such as drafting speeches and acting as a liaison to the Bar and Congress.  
 
 
Competitions
 
2007 Tannenwald Writing Competition.  The Theodore Tannenwald, Jr. Foundation for Excellence in Tax Scholarship and The American College of Tax Counsel are pleased to announce the 2007 Tannenwald Writing Competition.  The competition is open to all J.D., LL.M., and S.J.D. law students.  Submitted papers may focus upon technical or policy-oriented topics relating to any type of existing or proposed U.S. federal or state tax or taxation system (including topics relating to tax practice ethical and professional responsibility matters).  Each submitted paper must be sponsored by a professor at the student’s law school.  For more detailed information about the rules, please visit www.abanet.org/lsd/competitions/writing-contests/home.html or www.actconline.org or www.americantaxpolicyinstitute.org.  Deadline for submission is July 2, 2007.
 
American College of Trust and Estate Counsel (ACTEC) Mary Moers Wenig 2007 Student Writing Competition.  Honoring the late Mary Moers Wenig, a member of ACTEC’s Legal Education Committee and a law school professor for over the 30 years, the competition was established to promote and reward scholarly writing in the field of estates and trusts, including related tax topics.  The competition is open to any law student in good standing (full-time or part-time) who is currently enrolled as a J.D. or LL.M. candidate.  Only papers that have not been previously published or accepted are eligible.  The paper must address one or more legal issues in the area of trusts and estates and related taxation. The deadline for entries is Tuesday, May 1, 2007.  Prizes include $5,000 for the first-place winner, $3,000 for the second-place winner, and $1,000 for the third place winner.  Winning submissions will also be published by ACTEC.  Complete rules and entry forms are available online at ACTEC’s website: www.actec.org. 
 
Best of luck on your exams!
Kelley
 
Kelley Curtin
Assistant Director, Graduate Tax Program
Boston University School of Law
765 Commonwealth Avenue, Boston, MA  02215
P: 617.353.3219
F: 617.353.2368  
kcurtin@bu.edu 
 

 
 

 

